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BFC Analysis Indicates .. . 





Exporters May Obtain Valuable Aid 
From Studies of Trade Statistics 


Trends in volume and composition of U. S. export totals 
provide valuable hints which may be of real assistance to the 
business community in export sales programs. The volume 
of world trade reached an estimated index of 171 in 1955, 
using the 1934-38 average as 100. The U. S. volume of trade 
reached an index of 262 in 1955 in nonmilitary goods, as com- 
pared with the same base period. 

However, it is not likely that this increase in volume is 
more significant than the shift in the composition of U. S. 
exports. This change in composition can best be seen if 
viewed over experience of the past 75 years. A look at this 
experience may help to put the future in its proper perspective. 

In the period 1869-78, approximately 77 percent of our ex- 
ports was agricultural commodities and 23 percent, nonagri- 
cultural. By 1954 this ratio was almost exactly reversed when 
76 percent of our exports was nonagricultural and 24 percent, 
agricultural. In approximately 75 years there have been 
constant changes in composition, the export popularity of 
many products waxing and waning. From this experience 
certain facts seem to emerge: 


The foreign market has demonstrated a consistent demand 
for products where manufacture for the mass U. S. market 
permits economies, giving them a price advantage in world 
competition. 


New products we have developed have been good competi- 
tors in the foreign market and have helped to hold our 
export volume. 


Equipment and materials into which U. S. manufacturers 
have incorporated a specialized technical knowledge con- 
sistently have first call against foreign dollars. 


Accepting adjustments as a normal experience of U. S. 
trade, the record of the past indicates that the volume of our 
trade can be assured and enhanced by the same dynamic 
enterprise which has brought it to current levels. 





—— 


Field Offices Give 


Quick Service 


Information on all phases of world 
trade--ranging from comprehensive 
economic and business data to details 
on export and import regulations—ig 
quickly and directly available to 
businessmen in their own cities or lo- 
calities through the 32 Field Offices 
of the U. S. Department of Com- 
merce, 

Conveniently located in the busi- 
ness centers of the United States, the 


Field Offices are staffed with foreign . 


trade specialists who keep constantly 
abreast of developments in the Unit- 
ed States and abroad. Aided by the 
current information and publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their commu. 
nities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department of Com- 
merce publications, reference mate- 
rial, and other information, for use 
by businessmen. 

The addresses of the Department’s 
Field Offices follow: 


. Albuquerque, N. Mex., Room 321 Post 


Office dg. 
ateate 2. Ga., Peachtree and Seventh 
Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant 
Jasper Bldg. West End Broad St. 
Cheyenne, F ha 307 Federal Office Bldg, 
Chicago 6, Til, 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 442 U. S. Post Office 
and Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 22, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit 26, Mich., 438 Federal Bidg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal Bldg. 
Kansas City é, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 213 Falls Bldg. 
Miami 32, Fla., 300 N.E. First Ave. 
coats 1, Minn., 319 Metropolitan 


ldg. 

New Sutease 12, La., 333 St. arles Ave, 

New York 17, N. Y¥., 110 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8S. Court- 
house. 

Reno, Nev., 1479 Wells Ave. 

Richmond 19, Va., 1103 East Main St. 

St. Louis 1, Mo., 910 New Federal Bldg. 

- Lake City 1, Utah, 222 S.W. Temple 


t. 

San Francisco 11, Calif., Room 419 Cus- 
tomhouse. 

Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
Secretory for International Affairs 
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Mexican Overall Economy Shows Firmness 


Manufacturing in Mexico was well sustained and wages trended 
upward in July 1956, but the money supply and prices declined. 

Business activity was good, except construction, which dropped 
off more than seasonally, most of the decline being in residential build- 
ing. Wholesale and retail sales were approximately at the June levels, 


some lines, notably textiles, showing im- 
provement over June. The tourist trade 
was running at high levels, but was be- 
low the 1955 volume. The agricultural 
outlook, except in a few areas, showed 
improvement over June as the result 
of good rainfall. 

Crop conditions in Mexico during July 
were favorable on the whole, as a re- 
sult of rainfall which also relieved some 
of the drought-plagued areas of north- 
ern Mexico. The season’s first hurricane, 
which brought heavy rains into the 
El Mante winter vegetable areas, de- 
layed preparations for planting, and 
hailstorms in the central valley of 
Mexico caused serious but spotted dam- 
age to corn and bean crops. 


Orange crops in the important pro- 
ducing areas of Nuevo Leon and Vera- 
cruz were excellent and gave promise 
of a record production in the 1956-57 
season. The principal orange-processing 
firm expanded its plant in order to in- 
crease output of orange juice and to 
initiate production of strawberry and 
pineapple bases for the soft-drink indus- 
try. Storage and handling facilities for 
citrus fruits at the port of Tampico 
were reportedly being expanded in an- 
ticipation of increased exports. 


Industrial Situation Stable 


Industrial production in July ap- 
peared to show little change from June 
when some lines slackened seasonally. 
However, manufacturing schedules con- 
tinued at a high level, particularly in 
the steel and automobile-assembly in- 
dustries where output was up to the 
limits of available components and ma- 
terials. 

Announcements were made of the 
opening of a new plant in Saltillo to 
produce motor scooters and the comple- 
tion of a new and larger plant to pack- 
age food and manufacture toilet articles 
in Mexico City. An American paper com- 
pany signed a contract in July with 
Celulosa de Chihuahua, agreeing to pro- 
vide certain technical services to the 
latter. 

Crude-oil production during July con- 
tinued at the approximate rate of 225,- 
000 barrels a day. Gasolmex, the new 
90-octane gasoline for use in high com- 
pression engines, was put on sale in 
Mexico City by Petroleos Mexicanos on 
July 7 at the equivalent of US$0.273 a 
gallon, compared with US$0.197 for the 
80-octane, and US$0.167 for the 70- 
octane fuel. 

Some “fiscal contracts” permitting a 


October 1, 1956 





reduction up to 75 percent in the pro- 
duction and export taxes. on certain 
minerals were approved in July by the 
Ministry of Finance on the basis of a 
provisional regulation supplementing 
the Law of Taxes and Development of 
Mining which became effective January 
1, 1956. Final regulations to this law 
have not yet been formulated. 

In Las Minas, Veracruz, 6,000 hectares 
of land containing iron-ore deposits 
were placed within the National Min- 
erals Reserve under the custody of the 
Commission for the Development of 
Mining. 


Money Supply Levels Off 


The leveling off of the money supply 
continued during July, according to in- 
formation available during the month, 
and appears now to be a definite trend. 
At the end of May total.monetary cir- 
culation was 10,258.6 million pesos, 3 
percent below the April figure, 4.7 per- 
cent below the alltime high of 10,782.7 
million pesos of March, and 2.7 percent 
below the 1955 year-end figure. 


Despite the steady rise in monetary 
circulation since 1953, the percentage 
relationship of monetary circulation to 
national income estimates has been 
steadily reduced. As indicative of this 
favorable trend, monetary circulation in 
1953 was 7,652.2 million pesos and rep- 
resented 15.2 percent of the 50,200-mil- 
lion-peso national income; whereas in 
the period January-June 1956 it was 
10,258.6 million @nd represented only 
11.8 percent of the estimated national 
income of 87,300 million pesos. 

The entire banking system’s credits 
were shown as 12,483.5 million pesos on 
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March 31, of which 73.3 percent rep- 
resented production loans and the re- 
mainder, commercial loans. Preliminary 
figures for April show a total drop to 
12,217 million pesos; however, loans of 
private deposit and savings banks in- 
creased islowly through April, May, 
June, and the first half of July, for a 
total increase of 3.1 percent during the 
3%-month period. | 
Cost of Living Down 

The cost-of-living index for the work- 
ing class in Mexico City was 568.8 in 
July (1939=100), practically the same 
as the June figure of 568.6 and near the 
level of August 1955. The Bank of 
Mexico’s index of wholesale prices for 
Mexico City registered 117.6 in July 
(1939=100), compared with 118.9. for 
June. 

Negotiations for wage increases in- 
volving about 24,000 workers in the 
sugar industry were postponed until 
November to permit further inquiry. 
Two important manufacturing com-- 
panies suffered strikes in July, as a 
result of jurisdictional disputes be- 
tween unions, but both were settled 
within a few days. Wage adjustments 
amounted to an 18-percent increase in 
some plants operated by the Federal 
Electricity Commission and a 24-percent 
raise in salaries of primary school 
teachers in the Federal District. 


Balance of Payments Declines 

Balance of payments in May showed 
a net loss of US$26.9 million, which 
brought the net gain down from US$41.1 
million on April 30 to US$14.2 million 
on May 31. In May, for the third con- 
secutive month, imports increased_to a 
new record level, while exports dropped 
to a new low for te current year, Ex- 
ports had swelled to extremely high 
figures in previous months because of 

~ the early unloading of the remainder of 
the 1955-56 cotton crop. 

Another contributing factor to the 
May loss was the increase in import 
values to $88.2 million, the highest in 
recent years and well above the $80.9 
average monthly import value of the 
first 4 months of 1956 and the $73.6 
average of the corresponding 1955 
period. However, total imports for the 
first 5 months of 1956 were 16.5 percent 
above the like 1955. period, compared 
with the 27.4-percent increase in 
exports. 

The “net payment of items not esti- 
mated monthly” during the January- 
May period was $74.2 million, as opposed 
to the net payments of $29.1 million in 
January-May 1955, or a loss of $45.1 
million. The only large payment items 
were the servicing of foreign credits and 
investment, and the only large receipt 





(Continued on page 24) 
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Recovery of Malaya Rubber Industry 
Gives Hope of Sustained Prosperity 


Business was brisk in Malaya in the second quarter of 1956, and at 
its close the rising price of rubber brought hopes for continued general 


prosperity. 


Earlier in the quarter, uncertainty had clouded the country’s rub- 
ber-dependent economy, stemming from a decline in rubber prices and 


markets, cut-backs in American and 
British automobile production, reduced 
buying in the expectation of a still lower 
price level, and reports of expanding 
synthetic rubber production in the 
United States and the United King- 
dom. 

Other important commodities, such as 
tin, iron ore, and bauxite, performed 
well from a production as well as a 
price and export viewpoint and, when 
the rubber price resumed an upward 
trend in June, the outlook brightened 
considerably for higher wages and pur- 
chasing power, a balanced foreign trade, 
and a smaller budget deficit than antic- 
ipated earlier. 

Uncertainty and caution in the nat- 
ural rubber industry were heightened 
by labor unrest, closely related to the 
price situation because of the tie be- 
tween rubber prices and wages. The 
price per pound of ribbed smoked sheets 
#1 reached a low of M$0.73% on June 
1, closed the quarter at M$0.89, and aver- 
aged M$0.86 (M$3=US$1). Still a re- 
numerative price for producers and 
traders, it represented a 22-percent de- 
cline from the preceding quarter's 
M$1.05 average, and almost 33 percent 
from the 1955 yearly average of M$1.14. 


The price decline and a _ slipping 
market accounted for lower production 
in the second quarter than the first, al- 
though output changed little compared 
with the corresponding 1955 quarter. 
As before, most of the production came 
from the estates sector, and the rate of 
production decline between estates and 
smallholders stayed relatively close. 
Thus the 1956 price decline still left a 
worthwhile profit for smallholders who, 
by and large, are the industry’s mar- 
ginal producers and, under a continued 
slump, would normally show a sharper 
production curtailment. 


Exports Decline 


Rubber exports dropped 7 percent, 
from 244,300 long tons in the first quar- 
ter to 227,800; this compared with 244,- 
100 tons in the second 1955 quarter. 
Imports totaled 78,400 tons, compared 
with 84,800 in the first quarter of 1956 
and 86,800 in the second quarter of 
1955. The relation between rubber im- 
ports and exports remained constant, 
imports in the second quarter repre- 
senting 34.4 percent of total Malayan 
rubber exports, as compared with 35 
percent in the first 1956 quarter and 
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35.6 percent in the second quarter of 
1955. 


The destination pattern of rubber 
exports remained approximately the 
same; but purchases by the United 
Kingdom and the United States, the 
major customers, dropped significantly. 
The United Kingdom was the largest 
buyer, taking 44,300 tons compared with 
71,400 tons in the first 1956 quarter, 
down 38 percent, and 45,900 tons in the 
second 1955 quarter. 

The United States took 30,600 tons, 
as compared with 44,100 in the first 
quarter, down 31 percent, and 55,100 
in the second quarter of 1955. 

Increased Soviet interest in rubber 
was reflected early in the period by ex- 
ports to Russia, the first direct ship- 
ments since 1952. Some 5,900 tons were 
exported to the U.S.S.R., while satellite 
countries took 6,700 tons, compared 
with 9,600 in the first 1956 quarter and 
1,600 in the second quarter of 1955. 


Tin Production Increases 

Malaya’s tin-mining industry, the 
world’s largest producer of tin in con- 
centrates, remained prosperous with 
production steadily increasing in line 
with the industry’s overall postwar rec- 
ord, and supported by continuance of 
U. S. operation of the Texas City smelt- 


——— 


er. The price was relatively stable. An-~ 
other stimulant for stepped-up opera- 
tions was the liklihood that production 
controls will be applied early next year 
under the International Tin Agreement, 
recently signed by all tin producing and 
consuming countries. 

Production of tin in concentrates 
reached 16,200 long tons, compared with 
15,400 in the first quarter and 14,900 
in the corresponding 1955 period. Total 
production in the first half of 1956 was 
4.6 percent higher than in the first half 
of 1955, and as the second quarter 
ended it appeared that 1956 may be an- 
other record production year. 

Production of iron ore increased 
sharply, and new mines and facilities 
opened. Production totaled 606,000 long 
tons compared with 430,000 in the cor- 
responding 1955 quarter, up 41 per- 
cent. June 1956 production reached a 
postwar record of 307,000 tons, almost 
twice the output of May 1956 and June 
1955, indicating the increased scope of 
operations. 


Foreign Trade Sustained 


Bauxite production was 59,300 long 
tons, somewhat smaller than in pre- 
vious quarters, but is expected to rise 
considerably with the opening of new 
facilities in South Johore where the 
Southeast Asia Bauxites, Ltd., a sub- 
sidiary of Aluminum, Ltd., has the con- 
cession. 

Foreign-trade activity was brisk, com- 
paring closely with export and import 


totals for the corresponding 1955 period, , 


but dropped about 13 percent in export 
value and 6 percent in import value 
from first quarter 1956 totals. Based on 
June estimates, second-quarter exports 
totaled M$956 million, compared with 
M$1.1 billion in the first quarter of 1956 


(Continued on page 22) 
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Cuban Industry Active 
In Usually Slow Season 


Cuban business activity declined less 
than normal and in some lines was un- 
usually good in August, usually the 


* year’s seasonal low point. 


This condition was attributable princi- 


‘pally to the prospect of a larger sugar 


production quota for next year, good 
foreign demand for Cuban export prod- 
ucts, the sustained high level of con- 
struction, and large-scale public works 
spending. Also petroleum and mineral 
exploration continued, the summer tour- 
ist inflow was well above last year’s, 
and strong-investment interest was evi- 
dent in several lines, including resort 
real estate. 

As in July, rainfall over much of the 
sugar area was far below normal and 
a number of sugar mills reported that 
their-cane supplies for 1957 grinding 
might not be sufficient to fill their 
quotas, even if based on the 1956 sugar 
production quota of 4.6 million Spanish 
long tons. This news did not tend to 
depress business; in fact, to some ex- 
tent it engendered optimism based on 
the belief that mills, and business in 
general, may have greater freedom of 
operation owing to probably -larger 
sugar production quotas, redistribution 
of quotas, and removal of the threat of 
overproduction. The overall cane supply, 
despite the drought, was expected to 
permit production of at least 5 million 
Spanish long tons. 


Retail Trade Strong 


Sales of Cuban sugar on the world 
market slowed down from the preceding 
month, but prospects remained good for 
a relatively small carryover at the end 
of 1956. 

The strong retail trade demand re- 
flected rising wages, the improved sugar 
outlook, new investments, and accele- 
rated public works construction. Prices 
were generally stable, and credit, al- 
though tightening, apparently had not 
contracted to the point of cutting sales 
volume, 

There was strong demand for import- 
ed and domestic”rice. Purchases from 
the United States against July-Septem- 
ber and October-December quotas were 
reported most satisfactory, and some 
importers were already scheduling Jan- 
uary-March 1957 shipments. Low-grade 
rough rice from the Cuban crop ad- 
vanced sharply to $7.50 per cwt., up 
from $4.50 early this year. 

Inbound capgo arrivals at Havana in- 


- creased sharply from July and were 


almost 50 percent greater than in Au- 
gust 1955. This confirmed previous im- 
pressions that the small receipts of 
July interrupted only temporarily the 
upward import trend. 

The seasonal decline in industrial pro- 


(Continued on page 25) 
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Construction Activity 


High in Saudi 


Arabia; Business Corditions Good — 


The high level of Saudi Arabian public and private eanetinietion 
centered increasingly in the first half of 1956 in Riyadh, which is 
being converted under plans of King Saud, to a modern city,- designed 


to replace Jidda as the diplomatic capital and seat of Government. 


Riyadh is being laid out on a rectangular plan with wide tree-bor- 


dered avenues. Current construction in- 
cludes the King’s new palace, buildings 
for the 7 ministries, some 700 houses for 
Government officials, several hotels, a 
new airport designed to handle the 
largest aircraft currently in operation 
in Saudi Arabia, and a 4-lane highway 
leading from the airport to the center 
of town. More than 10,000 technicians 
and laborers are reportedly working on 
these projects. 

The severest limitation on the planned 
development of Riyadh has been water. 
However, in March fresh water was dis- 
covered by a French firm at a depth of 
3,770 feet, in the center of the city, es- 
timated to be sufficient for the city’s 
needs. 


Business Active 


Business conditions generally were 
good, although the impending Govern- 
ment move from Jidda to Riyadh ad- 
versely affected land values on the west 
coast. In the Jidda area the price of 
desirable sites dropped from 20 riyals 
per square meter to 15 or 12, whereas 
comparable sites in Riyadh were as high 
as 3,000 riyals per square meter (1 riyal 
= US$0.27 at official rate of exchange). 

All Government ministries were sched- 
uled to transfer their staffs by the be- 
ginning of the new Moslem year (August 
8) but, because of lack of housing, it is 
doubtful if many of them will be moved 
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by the end of the calendar year 1956. 
Most, if not all, of the leading Jidda 
firms either have or are planning to 
open branches in Riyadh, which has 
dulled commercial activity in Jidda. 
Government spending on the west coast 
has been somewhat less than in previous 
years but sales have not dropped se- 
verely in Jidda. 


The impact of Japanése products is 
noted in Saudi markets, with an in- 
creasing supply of toys, textiles, thermos 
bottles, tires, and jeeps on display. The 
Japanese introduced a jeep similar to 
the American one, which is enjoying 
increasing sales and is being used by 
both the Ministry of Defense and the 
Royal Guard. American and European 
suppliers are experiencing competition 
from Japanese tire imports, priced some 
15 to 20 percent below those of Western 
suppliers. 

American automobiles and trucks con- 
tinue to predominate, while the market 
for automotive spare parts is still ex- 
panding. The American refrigerator and 
air-conditioning equipment market ap- 
pears strong. 

As Japan and Western Germany con- 
tinue to increase their share of the 
Saudi market, England is regaining 
some of the trade it had lost. Iron Cur- 
tain countries are substantial suppliers 
of construction material, particularly 
cement. The first Soviet advertising ap- 
peared in the Saudi press in June for a 
kerosene-run radio, for which the 
agent is a Mecca firm. 


Foreign Trade Expands 


International trade continued to ex- 
pand in the first 6 months of 1956. Im- 
port trade for the Moslem year 1375— 
August 20, 1955, to August 8, 1956—was 
estimated at 750 million riyals, as com- 
pared with 670 million riyals for. 
Moslem year 1374. These figures do not 
include Aramco’s imports, items e3sen- 
tial to the oil industry. 

Trade with Saudi Arabia’s leading 
western suppliers is as follows, in thou- 
sands of dollars: 


Country Exports Imports 

1955 1955 195 1955 
United States... ers 69,008 58,957 57,467 
Germany ............. 9,1 10,929 56,190 \ 
Great Britain .. ~ 49/998 21,687 6, 


Except for Great Britain, the 1 
level of trade was.at least maintained 
in the first 6 months of 1956. 

Saudi Arabia played host to two trade 
delegations. A Canadian wheat delega- 


(Continued on page 27) 
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French Economy Prosperous Though 
Problems of Finance in Forefront 


Although the French economy was prosperous during the second 
quarter of 1956, troublesome financial problems preoccupied the Govern- 
ment and the public as the quarter ended. 

Industrial output continued to expand, and expectations were that 
generally prosperous business conditions would be maintained for the 


remainder of the year. However, a num- 
ber of soft spots were causing concern. 

Increasing public expenditures were 
posing fresh budgetary problems; the 
foreign-trade balance continued its un- 
favorable direction; reserves of gold and 
foreign exchange, although still ade- 


quate, further declined; and pressures. 


on prices persisted. Financial questions 
thus assumed primary importance in 


the Government’s attention, and the 
public scene was dominated by lively 
debate and speculation over measures 
to raise additional revenues and to con- 
tain prices. 

While continuing to stress its deter- 
mination to prevent inflation, the Gov- 
ernment declared that its primary policy 
objective would be to encourage the 
economy's continued expansion. Prime 
Minister Mollet pointed out that while 
other countries were experiencing a 
slowing down in their rate of expansion, 
French industrial production continued 
to gain. 

In the first 6 months of the year, the 
industrial-production index rose by 16 
points to a high of 195 (1938=—100). 
Moreover, the Government maintained 
that the credit expansion in France has 
been far more moderate than overexpan- 
sion in other European countries. 

While the Government was later 
obliged to introduce limited credit re- 
strictions affecting consumer credit and 
bank reserves, no changes have yet been 
required in the Bank of France redis- 
count rate or in the terms of medium- 
term credit. 


Consumption Increases 

A special committee of high-level civil 
servants, established by the Economic 
and Finance Minister to analyze the 
situation, concluded in its preliminary 
report that the rise in prices over the 
past half-year has been generally due to 
the pronounced increase in consumption, 
which has outdistanced production ca- 
pacity. : . 

The committee predicted that the 
pressures on prices in France are such 
that by October—barring further Gov- 
ernment intervention—the retail-price 
index will have passed the point at 
which automatic minimum-wage boosts 
come into operation. Aside from the 
seasonal variations in agricultural pro- 
duction, the committee attributed the 
upward price tendencies to the impetus 
of initial increases in wages, transpor- 
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tation costs, coal prices, rent, and to- 
bacco. . 


The committee maintained that the 
effect of increases in wages, which rose 
by 8 percent in 1954, 9 percent in 1955, 
and 5 percent in the first half of 1956, 
can no longer be absorbed by productiv- 
ity gains. The committee’s report also 
attributes current inflationary pressures 
to a too rapid increase in investment in 
equipment goods, insufficient construc- 
tion capacity, labor shortages, and a 
reduction in food supplies. 


Price Restrictions Needed 


Despite opposition from business cir- 
cles, Government sources were fairly 
well agreed on the necessity for price re- 
strictions to counteract the growing in- 
flationary trend. Following preliminary 
restrictions on prices of certain com- 
modities reflected in the Paris retail 
consumer price index, a decree of July 
19 established a general price freeze 
blocking all prices and markups in abso- 
lute terms at the levels prevailing in 
mid-June. Important exceptions were 
extended to agricultural, fishery, and 
imported products. 

While the price freeze was expected 
to be temporarily effective, primary im- 
portance in modifying inflationary pres- 
sures was attributed to the fiscal policy 
measures under discussion. The budget 
problem was accentuated by military 
operations in Algeria, which proved to 
be more costly than originally antici- 
pated, and by the necessity of financing 
the Government's social program. 

A significant reduction has been prom- 
ised in Government spending planned 
for 1957. The proposed cut of 250 billion 
francs would include a 100-billion-franc 
reduction in planned Government in- 
vestment expenditures for 1957—thus 
keeping the investment budget at the 
current level—and a 50-billion-franc re- 
duction in military spending. 

The most controversial items are the 
proposed 50-billion-frane cut in admin- 
istrative salaries and expenses—elim- 
inating some 10,000 civil service jobs— 
which has been protested by the two 
major trade unions, and the reduction 
of 50 billion in economic subsidies. Sub- 
sidies to various sectors of French in- 
dustry and agriculture have increased 
by 50 percent since 1952, and now total 
some 600°billion francs. 

Though periodically deplored by Gov- 
ernment economists as an artificial 
obstacle to the necessary rationalization 


—— 


of the French economy, the extensive 
system of economic subsidies is a firmly 
entrenched feature of the political scene 
in France, and the move to curtail it ig 
expected to encounter effective opposi- 
tion. The Government has already de- 
cided to reduce alcohol subsidies by 
some 5 billion francs in the 1956-57 
season, 


Loan To Be Floated 


The search for new sources of revenue 
has provoked the most active public 
controversy. The July levy of new taxes 
to finance the Government's old-age as- 
sistance program complicated the prob- 
lem of finding additional funds for the 
supplementary military budget without 
resorting to inflationary expedients. The 
Government's proposal to rely chiefly 
upon direct taxation for the financing 
of the new expenditures met with con- 
siderable opposition both from business 
groups and from Parliament, which fa- 
vored raising the necessary revenues 
through bond issues. 

The appropriations bill finally enacted 
on July 31 provided that the Govern- 
ment is to float a loan designed to yiéld 
150 billion frances. If the subscriptions 
to the loan fail to reach the 150-billion 
goal, the Government is authorized to 
make up the difference by applying one 
or more of a range of direct taxes in- 
cluding, to begin with, a progressive 10- 
to 16-percent increase in income taxes, 
and a 5- to 10-percent increase in the 
corporate income tax. 

To counteract the inflationary pres- 
sure of rapidly growing demand on 
domestic production of industrial sup- 
plies and consumer goods, the Govern- 

(Continued on page 7) 


Argentina To Get Exim Bank 
Credits Up to $100 Million 


The Exim Bank has agreed to estab- 
lish credits up to $100 million for Ar- 
gentina to assist in financing the pur- 
chase of U. S. equipment and services 
required for urgent private and public 
projects, including transportation, in- 
dustry, and agriculture. Transportation 
embraces railroads, merchant marine, 
ports, highways, and commercial avia- 
tion, Credits in the public sector will 
be repaid over an 18-year period, with 
interest at 5 percent a year. 

This action was taken after a review 
of the economic and financial aspects of 
Argentina’s economic recovery program 
by the president and directors of the 
Bank and the Argentine Financial Mis- 
sion. The mission outlined the extent 
to which the program depends upon the 
acquisition of capital equipment from 
abroad needed to regain and improve 
former levels of productivity and ex- 
ports. Primary emphasis was given to 
the rehabilitation of the transportation 
system, increasing electric power pro- 
duction and machinery for industry and 
agriculture, 
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ECONOMIC CONDITIONS ABROAD 
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French Economy .. . 
(Continued from page 6) 


ment permitted a large volume of shock 
jmports which swelled France's foreign- 
trade deficit during the first half of the 
year. The same forces which inflated the 
demand for imports drained off some 
of the normal export volume to supply 
the domestic market. The result was a 
trade deficit for the first 6 months 
amounting to $488 million, as compared 
with a surplus of $20 million in the first 
half of 1955. 

France's substantial gold and exchange 
reserves were reduced by some $200 mil- 
lion during the first half year, and its 
position in the European Payments Un- 
ion showed an average monthly deficit 
of $37.2 million. By mid-1956 the pros- 
pect was that the French current bal- 
ance of payments for the present year 
would show a deterioration of as much 
as $850 million as compared with last 
year, largely on account of a widening 
of the trade deficit. 


Imports Up, Exports Down 


For the first half of the year, French 
imports at $2,772 million had risen by 
more than 16 percent over the first 
half of 1955, despite the fact that the 
period of calculation was shorter this 
year by several days. The decline of 
nearly 5 percent in exports—$2,284 mil- 
lion—was slightly exaggerated by: the 
change in the period of calculation. 

The trade gap was expected to con- 
tinue in the second half of the year, as 
import needs for industrial materials, 
especially coal, continued to rise. An 
effort was being made to counter the 
decline in coal production by exempting 
coal miners from the draft and by fur- 
ther increasing productivity in coal min- 


ing, which had reached a new high in 
the second quarter. 

The Government has emphasized that 
the only long-run solution to the trade 
imbalance lies in improving domestic 
industry’s productive capacity, especial- 
ly in the energy sector. In the meantime, 
short-term expedients are being sought 
to counter the growing deficit. 

On the eve of the meeting of the 
Organization for European Economic 
Cooperation Council of Ministers in mid- 
July, the Finance Minister announced 
that there would be no further consider- 
ation of import liberalization until Sep- 
tember and that no measures in this 
field would take effect until after the 
beginning of 1957. 

Notwithstanding the Government’s 
financial and budgetary problems, ex- 
pectations were that industrial prosper- 
ity would continue for the remainder 
of the year. The main break upon the 
degree of expansion continued to be 
the labor shortage, which has been ac- 
centuated by the call-up of reservists 
for Algerian duty. Raw-material short- 
ages also persisted in certain sectors, 
Labor and/or material shortages ap- 
peared particularly to affect the metal- 
lurgical, shipbuilding, construction, 
wood, and paper industries. 

In the textile, clothing, leather, and 
food industries there was some pessi- 
mism about the future, owing to fears 
of insufficient oversea outlets. French 
industrialists, according to a survey 
made in May by the National Statistical 
Institute, were on the whole optimistic 
regarding prospects for the next 6 
months, although this optimism tended 
to be a bit more guarded than in simi- 
lar surveys conducted over the past 2 
years.—U. S. Embassy, Paris. 
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General Expansion Seen 
In Philippine Economy 


Philippine economic activity showed 
general expansion across a broad front 
during the second quarter of 1956. 

The production volume increased ap- 
proximately 28 percent for all major 
products except sugar and iron ore, 
over the like quarter of 1955. Increases 
in the output of copra, abaca, logs, and 
metallurgical chromite were particular- 
ly impressive. 

Reduced sugar production reflected 
partly a shift in mill schedules and 
partly a drop in cane production; a 5- 
day strike and general labor unrest in 
the Philippine Iron Mines’ properties 
mainly accounted for the reduced vol- 
ume of iron-ore production. 


Manufacturing activity as measured 
by sales of industrial power in the 
Manila area continued its upward trend. 
Sales of industriel] power of 40.3 million 
kilowatt-hours in the second quarter 
were about 10 percent above the pre- 
ceding quarter and more than 20 per- 
cent higher than the second quarter of 
1955. 

Exports Increase 

Exports continued to rise during the 
quarter, while imports also turned up- 
ward after declining sharply in the first 
quarter. The increase in export value 
compared with the preceding quarter 
and the corresponding quarter of 1955 
resulted almost entirely from increased 
volume, as average export prices during 
the quarter showed little change from 
the two earlier periods. 

Although the value of imports ex- 


ceeded that of the first quarter of 1956, 


it was well below imports during the 
first quarter of 1955. Furthermore, 
since import prices have risen more 
than 10 percent since the second quar- 
ter of 1955, the import volume in the 
quarter was off considerably more than 
indicated by the decline in the value. 
International reserves increased from 
$221.3 million at the end of March to 
$235.6 million at the end of June, al- 
though imports exceeded exports during 
the quarter. An increase in net receipts 
from invisibles, including purchases of 
domestically mined gold and a drawing 
from the International Monetary Fund 
of $5 million, accounted for the gain. 
Wholesale prices of export products 
in the quarter were only about 1 per- 
cent higher than in the second quarter 
of 1955. Individual export prices were 
generally firm to higher during April 
and May, but copra prices fell markedly 
in June and by the end of the quarter 
were below June 1955 levels. Abaca 
prices also weakened, but remained 
above the June 1955 level. Prices of 
logs, lumber, and minerals continued 
well above the levels of the -pcgertae 
(Continued on page 22) 
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Quota Balances Still Available 
Under British Token Import Plan 


Quota balances for more than 100 commodities are still available 
until December 31 under the British Token Import Plan for 1956, the 
Bureau of Foreign Commerce has announced. 

Included in the list of commodities for which quota balances are 
still available are electrical appliances, medicinal pr eparations, , paints, 


toilet preparations, sporting goods, and 
artificial teeth. 


The British Token Import Plan, estab- 
lished with the United States in 1946, 
enables eligible U. S. firms to export to 
the United Kingdom token shipments 
of specified commodities whose import 
from dollar sources generally is pro- 
hibited by the British Government. 


Under the quota-balance procedure, 
as provided for in the Token Plan reg- 
ulations since 1954, any manufacturer 
of an item included in a specified com- 
modity group may apply to BFC for 
a share of the balance available for 
that group regardless of whether he 
had an established prewar trade in 
that commodity with the United King- 
dom. Nonmanufacturers may apply only 
if they were -previously certified on the 
basis of their prewar exports of goods 
in a commodity group for which a 
quota balance is available. 


Unused Balances Available 


In accordance with the regulations, 
the initial distribution of the quota 
balances was made to all eligible appli- 
cants who had submitted their appli- 
cations to BFC before September 1. The 
quota balances shown below are those 
remaining after this initial distribu- 
tion. 


To afford eligible firms an oppor- 
tunity to participate in the distribu- 
tion of these unused balances, appli- 
cations will be considered under the 
following conditions: 

Applicants must have accepted orders 
or sales contracts calling for delivery 
in the United Kingdom before March 
31, 1957. In addition, their applications 
must be received by the British Token 
Import Plan Unit of BFC not later than 
December 31. 


Applications for these balances will 
be considered only as long as quotas 
remain available, and, if found to be 
in order, will be processed as quickly 
as possible after receipt by BFC. All 
prospective applicants therefore are ad- 
vised to obtain orders and to submit 
their applications promptly. 

Further details and application forms 
are available from: the British Token 
Import Plan Unit, British Common- 
wealth Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or from 
the Department’s Field Offices. 

Quota balances are available only for 


the following commodities, and only in 
the following amounts: 


Food and Drink 
156. Bottled fruits, 
with ice cream, $25. 
1. Jelly powder, $13,290. 
83. Olives preserved in salt or brine, $750. 
157. Pickles, $7,750. 
73. Rolled or flaked oats 


Leather Products 
i51. Fancy leather goods, excluding trunks, 


processed for serving 


$1,200. 


trareling bags, handbags, wallets, and poch- 
ettes, $4,975. 

138. a gloves, including industrial 
gloves, $2,575. 


Rubber Manufactures 


91. Household rubber gloves, $4,825. 


68. 69. Rubber bands and rubber erasers, 
$9.875 

67. Rubber bathing caps, $5,025. 

47. “eo r* es other than conveyor 


be a. $22 

15. ubbor heels and soles, $825. 

80. Rubber hot-water bottles, $2,275. 

$4. Rubber soling slabs, $75 

16. = atl s rubber gloves, $825. 

10. including rubber footwear of all 
types, s, including leather footwear with rubber 
so 


es 


If 2 permit, the quota balance 





Canada Requires Invoice 
In’ Triplicate 


Canadian customs commercial 
invoice forms M-A and N-A cover- 
ing goods imported into Canada 
will be required in triplicate effec- 
tive January 2, 1957, rather than 
in duplicate, according to the De- 
partment of National Revenue’s 
announcement. 

The extra copy of the form will 
be furnished to the Dominion Bu- 
reau of Statistics by the Depart- 
ment of National Revenue in order 
to facilitate the more rapid com- 
pilation of trade statistics. 

Forms M-A and N-A are for all 
commercial shipments except ship- 
ments valued at less than $25, and 
for all noncommercial shipments 
valued at more than $100. * 

U. S. exporters should send the 
required three copies to the Ca- 
nadian importer plus any addi- 
tional copies the importer may 
request for his own use. The tripli- 
cate, or statistical, copy need not 
be certified by the shipper, pro- 
vided it is verified by the Col- 
lector of Customs as being a true 
copy. 
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available for proofed clothing, group $2; 
rubber soles and heels, group 15; and rubber 
soling slabs, roup 94, also will be 


available for shipment of waterproof ru 
footwear. . 7 


Cotton Fabrics and Manufactures 


141. Cotton boot and shoe and corse 
and braid, $4,475. ‘ i 

143. Cotton ribbons and tapes: trinnmin 
of cotton and cotton-rayon mixtures, $2, 

79. Embroidery and embroidered articles 
other than apparel of kinds currently many. 
factured in the United Kingdom for the home 
market, of which the base fabric is wholly 
or mainly of cotton, $3,900. 


170. Finished cotton sewing thread, $3,875 
Woolen Fabrics 

147. Wool and mohair plushes and other 
wool-pile fabrics, $75. 

146. Woolen damasks, tapestries, and bro 
cades, $2,625. 

145. Woolen tissues, $1,050. 
Linen Manufactures 

162. Damask table linen, $25. 

164. Finished linen thread, $1,050. 

163. Linen canvas not under 12 ounces @ 
square yard, $250. 

161. rinted or dyed linen piece goods, 
$550 
Apparel 

64. Athletes’ supporters, $800 

108. Children’s outer permeate, knitted 

U 


netted, or crocheted, excluding hose, $1,020 
(Artificial silk clothing appears under group 
6; cotton and woolen stockings under group 


200.) 
202. Garter and sanitary belts, $7,950. 
140. Men's felt hats, lined or unlined, 


$5,925. 
106. Underwear of material other than arti- 


ficial silk, excluding corsets, irdles, and 
brassiers, $22,205. (Artificial silk clothing 
appears under group 6.) 

92 Proofed clothing of all kinds, includi 
blankets, baby pants. and crib sheets, @ 
neoprene gloves, $40,300. 


If circumstances permit, 
availadle for waterproof rubber footwear, 
group 10, also will be made available for 
shipments of proofed clothing. 

a Women's and children's cotton end 
woolen stockings, ne eds, $350. 

5. Women's felt hats, of 


Wood Manufactures 


149. Furniture of bamboo 
work, or similar material, $275 

62. Wooden moldings for picture and mir- 
ror frames, $200 

70. Wooden spring bl 
$1250. 


Paper and Related Products 
210. Adhesive labels and self-adhes 


the quota balance 


cane, wicker 


ind or shade rollers, 


ive pa 

per, $475 

112. Blotting paper, $4,500. 

117. Bristol boards, $225 

116. Duplicating paper, $750. 

115. Greeting cards, $75 

211. Indexing or filing cards, $425 

208. Paper towels and napkins, $6,025 

209. Snapshot mounting corners, $10,500, 


66. Wallpaper, $900. 


Glass, Clay, and Manufactures 


171. Colored sheet and plate window glass 
$825. 

122. Glazed wall tiles, $1,050 
154. Illuminating glasswear 
ing types. Oil-lamp chimneys, hurricane-lamp 
gissses, globes, and shades, $1,600 
4. Industrial procelain insulators 

177. Mirrors conforming in shape 
to those in current use for utility 
2,875. 


of the follow- 


$13,375. 
and size 
furniture, 


Iron and Steel Manufactures 


49. Axes and axe handles, $580 

197. Belt fasteners for conveyor belts and 
handtools for conveyor-belt fasteners,’ $1,975. 

Bolts and nuts of all 4 other than 

precision boits and nuts, $73.9 

23. Domestic cutlery. ine flier only knives, 
forks, and spoons, $33,400. 

127. Domestic hand-operated meat mincers, 
and coffee and spice mills, $69,250. 

217. Furniture casters and parts thereof, 
$15,000. 

20 ge oy at metal other than domestic 
furniture, $34,3 

96. Hard es EE such as eyelets and 


(Continued on page 11) 


Foreign Commerce Weekly 











i ae aan a i ~ a 


— 
Up $2; 
rubber 
e made 
rubber 
} 
et laces 
ntmin 
$2, 
articles 
| Many. 
ie home 
wholly 


$3,875, 


i other 
nd bro- 


unces @ 


g00ds, 


nitted 

$1,020, 
r group 
r group 


50 

unlined, 
an arti- 
Ss, and 
: lothing 


cludir 
ts, & 
balance 
otwear, 
ble for 


on end 
{) 


w icker- 
nd mir- 


rollers, 


ive pa 


25 
} r 
10,500, 


v glass, 
follow. 
ne-lamp 
13,375. 


ind size 
rniture, 


Its and 


$1,975. - 


er than 
knives, 
mincers, 
thereof, 
lomestic 


lets and 


WV eekly 











FOREIGN GOVERNMENT ACTIONS 


Pakistan, Czechoslovak Central AmericanCommissionBegins 
Integration of Regional Industries 


The Central American Commission on Industrial Initiatives held 
its first meeting in Guatemala City during the week of July 16-21 to 
begin work on the establishment of so-called regional industries, the 
products of which are to be sold free of import or export duties in a 


Trade Agreement Signed 


A trade agreement between Pakistan 
and Czechoslovakia covering a 1-year 
period, to be effective the day of ratifi- 
cation by the two Governments, and au- 
tomatically renewable for a further pe- 
riod, was signed on August 15. 


The goods and commodities between 
the two countries will be exchanged by 
private persons, firms, or organizations 
in Pakistan on the one hand and the 
Czechosolvak Foreign Trade Corpora- 
tion on the other. 

Pakistani goods listed for export in- 
clude: Jute and jute manufactures; raw 
wool; cotton and cotton manufactures; 
hides and skins; oilseeds and oilcake; 
animal hair; crude drugs and herbs; mu- 
sical instruments, parts, and accesso- 


ries; sporting goods; surgical instru- 
ments; and hurricane lanterns. 
Goods available for export from 


Czechoslovakia include complete plants 
for the manufacture of cement, sugar, 
ceramics, bicycles, foodstuffs, plywood, 
ice, flour, leather, footwear, cigarettes, 
and textiles. Other listed items are ma- 
chine tools; mining, well- and oil-drilling 
machinery; refrigerators and refrigerat- 
ing machinery; glass and glassware; 
chemicals, motorcars, parts, and acces- 
sories; and tires and tubes, 


All payments and other charges in 
connection with the import and export 
of goods, as well as other payments be- 
tween the two countries, will be made 
in pounds sterling unless otherwise 
agreed upon. 


Nepal Cc reates New Center 
To Aid Handicrafts Industry 


A Handicrafts Emporium was estab- 
lished at Kathmandu, Nepal, on August 
10 by the Ministry of Industry, Govern- 
ment of Nepal. 

The Emporium, with an authorized 
capital of 1 million rupees (1 rupee= 
approximately US$0.21), will be respon- 
sible for improving the quality of prod- 
ucts, making available raw materials 
and implements to craftsmen, and 
promoting domestic and foreign sales of 
handicraft products. 

A Board of Directors has been formed 
under the chairmanship of the Minister 
of Industry and consists of both Govern- 
ment and non-Government members. 


Benelux Concessions in Force 


Tariff concessions granted by the 
Benelux countries—Belgium, Luxem- 
bourg, and the Netherlands—during this 
year’s negotiations in Geneva under 
GATT auspices have been made effec- 
tive as of September 1. A list of the 
concessions appeared in Foreign Com- 
merce Weekly, July 23, 1956, page 7. 
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unified Central American market. 

The Commission was established in 
Managua last January by the Commit- 
tee on Economic Cooperation of the 
Central American Isthmus (Comite de 
Cooperation Economica del Istmo Cen- 
troamericano) for the purpose of secu- 
ring maximum participation of private 
enterprise in the industrial development 
of the Central American region, com- 
prising Guatemala, El Salvador, Hon- 
duras, Nicaragua, and Costa Rica. 

Two representatives from each of the 
5 countries, with at least 1 member 
representing private initiative in his 
particular country, make up ‘the com- 
mission, which meets at least twice a 
year to exchange information, examine 
proposals, and advise the Committee on 
Economic Cooperation on private initia- 
tive matters pertaining to the program 
for the region’s economic integration. 

The Committee on Economic Coopera- 
tion, an organ of the United Nations 
Economic Commission for Latin Amer- 
ica (ECLA), was established in Teguci- 
galpa in 1952 by the Ministers of Econ- 
omy of the five Central American 
countries to plan and direct programs 
leading to the economic integration of 
the region. Previous meetings were held 
in San Jose in 1953 and in San Salvador 
in 1955. 

Its accomplishments so. far include 
the establishment of a Central Amer- 
ican School for Public Administration 
(Escuela de Administracion Publica 
para la America Central) in San Jose 
and a Central American Institute for 
Research and Industrial Technology 
(Instituto Centroameficano de Investi- 
gaciones Tecnologicas e Industriales) in 
Guatemala. 


Free Trade Proposed 


At Managua last March an ad-hoc 
committee drafted a proposed multi- 
lateral treaty of Central American free 
trade and economic integration, which 
provided for the elimination in all of 
Central America of import and export 
duties on specified products and for the 
establishment of regional industries that 
would benefit from the free trade area 
thus established by the treaty. 

In June a group of experts drafted a 
proposed system of Central American 
industries of integration, which specified 
the criteria for designating, establish- 
ing, and operating industries of integra- 
tion. These criteria provide that indus- 
tries of integration must be placed 
where the most efficient use of resources 
and transportation facilities can be made 





and that they must not duplicate exist- 
ing industries nor be duplicated by 
other new or similar industries. The 
Commission on Industrial Initiatives is 
to see that these objectives and requi- 
sites are fulfilled. 

The Commission also is to serve as a 
clearing house for information and con- 
tacts about existing and new industries, 
to help in the planning and development 
of new industries and ‘in the introduc- 
tion of new and efficient methods in 
existing industries, and to determine 
which new or existing industries are to 
be declared regional in,character and 
are thus to be included in the free trade 
area established under the proposed 
multilateral treaty. Industries desig- 
nated as regional in character would 
then be given certain privileges, such as 
liberal treatment in regard to duties on 
imports of equipment, taxes on income, 
etc., to stimulate their development. 
Care would be taken, however}; to make 
certain that specified privileges would 
not result in a system of monopolies. 


Broad Topics Discussed 


The first meeting of the Commission 
on Industrial Initiative, held July 16, 
covered the following two broad topics: 
Industrial development within the struc- 
ture of the program for Central Amér- 
ican economic integration, and requi- 
sites and means for achieving Central 
American industrial initiatives and 
projects. 

The Commission then considered pro- 
posals regarding specific industries to be 
designated as regional in character. The 
following three industries were recom- 
mended to the Committee on Economic 
Cooperation as Central American indus- 
tries of integration: 

e A paint and varnish factory already 
operating in Costa Rica, known as Pro- 
ductos Quimicos Kativa, S.A. 


eA tire and other rubber products 
factory to be established in Guatemala 
under the technical direction of General 
Tire and Rubber, which is to be known 
as General Tire and Incatecu, S.A. 

eA cardboard container factory, 
known as Cartonera Centroamericana, 
S.A., which is about to begin operations 
in Guatemala. 


Other industry proposals discussed or 
noted at the meeting are to be consid- 
ered further at future meetings of the 
Commission, the first of which is to be 
held early in December in El Salvador. 
—U. S. Embassy, Guatemala. 
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U. K. Restrictive Trade 
Practices Act Passed 


Legislation introduced in the United 
Kingdom Parliament to restrain restric- 
tive trade practices relating to the pric- 
ing, processing, acquiring, or supplying 
of goods was passed on August 2. 

The first order under the Restrictive 
Trade Practices Act, 1956, when ap- 
proved by Parliament, will require the 
registration of all agreements involving 
common prices, level or agreed tender- 
‘ing, and collective discrimination. The 
order is expected to come into force on 
November 30, following which parties to 
such agreements will have 3 months in 
which to register them. Collective re- 
sale price agreements will become il- 
legal 3 months from the date of passage 
of the Act. 

The office of the Registrar of Restric- 
tive Trading Agreements was opened on 
August 7, at Chancery House, Chancery 
Lane, London, W.C. 2. The Registrar is 
responsible for preparing, compiling, and 
maintaining a register of restrictive 
trading agreements, and for taking pro- 
ceedings before the Restrictive Practices 
Court pertaining to agreements on the 
register. ; 

Details of the way in which registra- 
tion is to be carried out will be given 
in regulations to be issued by the Reg- 
istrar before the registration order 
comes into operation, presumably on 
Novem#*r 30. The regulations also will 
establish fees to be paid for inspecting 
the register and for obtaining copies of, 
or extracts from, registered documents. 
—U. S. Embassy, London. 





India Appoints Commission 
To Develop Oil Resources 


A commission to undertake opera- 
tions relating to the development of 
petroleum resources in India has been 
appointed, the Indian Ministry of Nat- 
ural Resources and Scientific Research 
announced on August 14. 

Through this new organization, to be 
known as the Oil and Natural Gas Com- 
mission, the Central Government will 
now undertake exploration, exploitation, 
and refining of oil in India, activities 
formerly carried out entirely by private 
concerns to whom concessions had been 
granted. 

The Commission will have its head- 
quarters at Dehra Dun. 





Ceylon Frees Export Metals 


White nonferrous metal in scrap form 
or ingots may now be exported from 
Ceylon, according to a Government 
notice dated August 24. Exporters were 
notified to submit license applications 
to the Acting Controller of Imports and 
Exports. 
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Belgium Suspends Import 
Duties on Iron 


Belgium has _ suspended the 
general import duty of 1 percent 
levied on tariff item 696a, phos- 
phorous iron—including §ferro- 
phosphorous—foundry iron, and 
forge pig containing by weight 1.5 
percent or less silicon and more 
than 1.5 percent manganese. 

The special import duty of 5 
percent levied on these items 
when destined for other European 
Coal and Steel Community coun- 
tries also is suspended. These 
duties will remain suspended dur- 
ing the period September 1-De- 
cember 31.—U. S. Embassy, Brus- 
sels. 











Italian Tourists Allowed 
More Dollars To Visit U. S. 


Italy has increased substantially the 
amount of foreign currency which cer- 
tain Italian visitors to the United States 
and other specified areas may purchase 
from Italian banks, effective June 7. 

Under the new regulation, a resident 
traveling to the dollar or other converti- 
ble currency area, or to member coun- 
tries of the European Payments Union, 
for reasons of business, study, or health 
is allowed to purchase the equivalent of 
300,000 lire, or US$480, in foreign cur- 
rencies annually. 

For voyages in excess of 15 days, the 
ceiling is increased to 500,000 lire, or 
US$800. Travel allowances in excess of 
these amounts require a special authori- 
zation from the Italian Exchange Office. 

Previously, Italian tourists were not 
permitted to purchase more than $208 
for a trip to the United States. 


Building Loans—Facilitated 
By New Iraqi Legislation 

Iraq has enacted a new law which 
facilitates loans for building purposes 
to private Iraqi citizens and to coopera- 
tive societies established for the purpose 
of constructing residences for members. 

Law No. 80, which became effective 
July 7, amends Realty Mortgage Bank 
Law No. 73 of 1955 and conforms to the 
1956 pattern of legislation for other 
Goverriment banks.—U. S. Embassy, 
Baghdad. 

Copies of this law are available on 
loan from the Near Eastern and African 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 








United Kingdom’s meat imports for 
the first half of 1956 exceeded 1 billion 
pounds, about one-fifth larger than a 
year earlier, 


———— 


Lebanon Reclassifies, 
Exempts Tariff Items — 


The Lebanese High Council of Cus. 
toms has revised the classification and 
exempted from customs duty, certain 
adids used in the domestic industry and 
eggs of fish intended for pisciculture. 

The tariff items affected and their 


new classification and duties, with for- 


mer rates in parentheses, are as follows: 
Effective July 30, 1956 


273. Ethyl oxides and _ aliphatic esters, 
n. e. s. (revised classification) free (11 per. 
cent ad valorem). 

276. Collodions, solutions of nitrocellulose 
of any — of concentration whatever the 
solvent may be, free (25 percent ad valorem), 


Effective August 21, 1956 


38. Eggs not specified under Tariff No. 27; 
fish roe, fresh—excluding caviar and its 
substitutes—whether or not salted for 
transport, spawn and roe of cod, mackerel, 
and the like; silkworm cess. ant eggs, ete. 

(b) Eggs of fish intended for pisciculture 


(new classification) free (25 percent ad 
valorem). 
(c) Others, 25 percent ad valorem (un- 
changed). 


—U. S. Embassy, Beirut. 





Revised Income Tax Rates 
Established in Taiwan 


Income tax rates in Taiwan on in- 
dividual and business incomes for 1956, 
previously fixed by the Legislative Yuan, 
have been revised, effective January 1. 

The new tax rates on individual in- 
comes range from 1 percent of the net 
annual income of any person earning 
less than NT$10,000 to 50 percent on 
incomes in excess of NT$1 million a 
year (NT$15.55=US$1). 

The revised business income tax rates 
which apply to incomes from a business, 
whether an individual proprietorship, 
partnership, or corporation, are as fol- 
lows: 


Annual 

net- income Rate 

NT$1-5,000 “.............. Exempt 

5,001-50,000 ............5 percent on excess over 
NT$5,000 

50,001-100,000 ........ 2,250 plus 10 percent on ex- 
cess over 50, 

Over 1300,000 ........7,250 plus 25 percent on ex- 


cess over 100, 

In addition a 30-percent defense tax 
is payable on both personal and business 
income taxes. 

Regulations recently adopted by the 
Legislative Yuan indicate that the 
public utilities, transportation, mining, 
and other industrial enterprises may 
be granted the 10-percent reduction in 
tax payable provided for in article 39 
of the new income tax law. Such newly 
established industries are exempt from 
the business income tax for a period of 
3 years from the date of establishment, 
—U.S. Embassy, Taipei, 





Western Germany’s cigarette output 
for the first half of 1956 totaled 24.1 
billion pieces, as compared with 21.3 
billion and 18.9 billion produced in the 
comparable periods of 1955 and 1954, 
respectively, the Foreign Agricultural 
Service reports, 
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Quota Balances ... 


(Continued from page 8) 


hooks for boots and shoes, hooks and eyes, 
safety and other pins, snap fasteners, studs, 
steel fasteners, etc., excluding hair combs, 
$21,545. 

If circumstances permit, the quota balance 
available for buttons, group 44, also will be 
= available for shipment of metal fasten- 


Oris. Ladies’ 


9,125. 
* 124. Machine knives, $1,300 

655. Nails and staples of all kinds, except 
for decorative purposes, including hobnails 
and boot and shoe studs and spikes, 

125. Paper machine wires, $3,425. 


handbag and purse frames, 


1%. Pipe joints of iron and steel, excludin 
malleable cast iron and nonmalleable cas 
fron, $5,550. 

123” Pipe joints of nonmalleable cast iron, 


B7. Rivets of iron and steel,. $4,825. 
190. Safety razors, —. 
25. Slide fasteners, $2,0( 
126. Woven-wire cloth, 
meshing, $315. 


Aluminum and Manufactures 


174. Aluminum and aluminum alloys in 
sheets, disks, wire, tubes, rods, angles, shapes, 
and sections, $26,100. 

54. Aluminum cooking utensils, $5,125. 


Electrical Machinery, Supplies, and 
Apparatus 


2. Carbon electrodes, $20,050. 

29. Dry hatteries, high-tension, $550. 

28. Dry batteries, torch, $2,775. 

130. Electric fans  aeeen with motors, for 
domestic use, 2 

132. Electric light bulbs, $10,450. 

108. Electric light fixtures, $26,650. 

102. Electric meters, $21,800 

101. Electric refrigerators and parts, for 
domestic purposes, $141,295. 

131. Electrically operated domestic washing 
machines, including Sornestie electric dish- 
washing machines, $134,6 

An ironer or drier ay may be shipped 
with each washing machine under this quota 
balance. Not more than one-third of the 
quota balance available for this group may 
be used for shipment of ironers or driers 
independently of washing machines. 

195. Portable electric generators, $3,700. 

27. Vacuum cleaners and parts, $118,350. 


Industrial Machinery and Apparatus 
129 Gear transmissions and gears, $12,475. 
24. Mechanical valves, $31,150, 

128. Pulley blocks, $250. 

Agricultural and Garden Machjnery 

and Equipment 
46. Beehives and frames, 


Tina: fabric, or 


bee veils, bee 


monere, and other beekeepers’ accessories, 
620 
50a 51, 52. Forks, and rakes for gar- 


den and farm use 
ments, $275. 


Automotive Equipment 


213. Chemical maintenance products for mo- 
torcars .except oils and polishes, including 
valv=-grinding compounds, radiator-leak stop, 
weather sealer, gasket cement, radiator flush, 
hydraulic-brake fluid, rubbin compounds, 
mechanics’ blue for marking valves, bearings, 
ete., and tar remover, $3, 

213. Windshield wipers and parts, $975. 


Chemicals and Related Products 


2041. Bone black, $1,160. 

133. Fuses and detonators, $300. 

203. Medicinal preparatiowiS packed ready 
for retail sale under proprietary or trade 
names, excluding veterinary medicinals, 
$197,710. 

3.- Paints and varnishes, $12,240. 

87. Petroleum-jelly preparations, $6,675. 

205. Procelain enamel frit, $18,750 

182. Toilet preparations, including tooth 
paste and powder but excluding perfumery 
and soap, $36,420. 


Photographic and Projection Goods 


60. ee coated paper, not sensi- 
tized, $11,82£ 

59. Photog ‘raphic 
posed, sensitized, $1 

58. Photographer's plates, $560. 


Office Supplies 
176. Carbon paper, 


handles for such imple- 


paper and cloth, unex- 
875. 


$7,385. 


October 1, 1956 


198. Filing boxes or fili trays, of wood 
or pe on $375. ed a 


137. Typewriter ‘ribbons, $98,750. 
Sporting Goods 


41. Ice skates, roller skates, ice hocke 
wa and other sports equipmen 


Miscellaneous 
ante So equipment, calling: aquar- 


mi193" wALtificial teeth, $252,090. 

If circumstances permit, the quota balance 
available for artificial teeth, group 193, also 
will be made available for shipment of dental 
equipment and instrume 

88. Ice cream cabinets, 

144. Jute webbing, iss 

207. Ra at | soap, $16, 

90. anufactured cn cloths, papers, 
a hs dune 


Varnished cambric insulating material, 


nts. 
$7,650. 





Pakistan Revises Duties 
On Cotton, Other Items ” 


The export duty on desi and comilla 
varieties of cotton exported from Paki- 
stan has been increased from 60 rupees 
to 80 rupees a bale, whereas the duty 
on other varieties of cotton has been 
reduced from 135 rupees to 115 rupees 
a bale, effective August 22 (1 ru- 
pee = US$0.21). 


The import duty on mild steel-split 


pulleys and wrought-iron pulleys :was 
increased from 5 percent ad valorem 
to 30 percent. Duty on telegraphic in- 
struments and apparatus and parts 
thereof imported by or under orders of 
a railway administration was reduced 
from 18% percent to 155% percent. 
Although the ordinance amending the 
import duties was promulgated August 
16, the changes were deemed to have 
taken effect on and after April 18. 





Benelux Eases Orange, 
Tangerine Duties 


The Benelux import duty for 
oranges and tangerines originat- 
ing in Belgian or Netherlands 
oversea territories has been abol- 
ished for certain periods of the 
year. 

A Belgian Ministerial decree, 
~effective August 16, provides that 
oranges and tangerines. originat- 
ing from the territories cited will 
be exempt from import duty 
August 1-October 14. During the 
period October 15-April 15, the 
general import duty will be re- 
duced by 50 percent; the general 
rate on oranges and tangerines 
(Tariff No. 55a.2) is 15 percent 
ad valorem in the period March 
1-October 31 and 20 percent from 
November 1 to the last day of 
February.—U. S. Embassy, Brus- 
sels. 











_ FOREIGN GOVERNMENT ACTIONS 


Newsprint Controls in 
U. K. May Cease Soon 


The United Kingdom Government may 
end newsprint rationing at the end of 
December 1956, as indicated in a state- 
ment made by the Newsprint Supply Co, 

The company, which controls the dis- 
tribution of newsprint to. newspapers in 
the United Kingdom, was said to be con- 
sidering measures to take in the event 
Government controls come to an end. 
It is possible that some voluntary 
scheme of newsprint rationing still may 
be needed, which would safeguard sthe 
needs of the smaller users of newsprint 
and which, it is hoped, will be acceptable 
to all newspapers. 

In view of,the possible ending of 
Government control at the end of 1956, 
the new newsprint rationing period 
which began on August 19 reportedly 
will last for only 16 weeks—to. Decem- 
ber 18, instead of the usual 24 weeks. 

During this 16-week period, news- 
papers in the United Kingdom will be 
permitted to increase the size of their 
issues. For the large daily newspaper 
priced at not more than 114d. (1 d.== 
US$0.01166) the permitted paging is 
increased to 10 pages per issue, with 
corresponding increases for newspapers 
of other price categories. 

Should consumption seriously exceed 
supply during the present rationing 
period, the company will call for a 
voluntary percentage cut in the per- 
mitted paging —U.S. Embassy, London. 





Mexico Places More Items 
Under Import Control 


The Mexican list of items requiring 
prior import permit from the Ministry 
of Economy has been enlarged to in- 
clude complete and incomplete heads 
for household sewing machines, auto- 
mobiles valued at under 13,000 pesos 
each, and unspecified parts for radios 
and televisions, effective September 5, 

Import tariff classifications under 
which these items are imported are as 
follows: 


740.00.00. Incomplete machines, considering 
as such their structures whep their form 
permits indentification of the machines in 
question. Covers complete and incomplete 
heads for household oowing, machines. 

743.00.97 Separate parts an 


radio ee and transmitting apparatus, 


not s 
743.00.98. Separate parts and repair parts 
for television apparatus, not specified. 
751.00.00. ——_. of any sperind for the 
transportation of up to 10 rsons, having 
an cial valuation of up to 24,000 
(Formerly, automobiles falling within 
category were subject to import control only 
when officially valued at over 13,000 pesos, 
Now all automibles encompassed by the 
classification are under control.) ; 


—Diario Oficial, September 5, 1956. 





Iranian almond exports for the pe- 
riod August 1955-March 1956 totaled 
3,350 short tons, shelled basis, the For- 
eign Agricultural Service reports. 
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U. S. Markets in All World Areas Expand 
in First Half of 1956 


Market expansion in all major world areas contributed to record 
exports of U. S. merchandise in the first half of this year, and growing 
domestic demands of industry and consumers raised U. S. imports from 


most regions. 


Total commercial shipments in January-June this year rose to $8.3 


billion or $1.3 billion more than in the 
first half of 1955. U. S. goods destined 
for the booming Canadian economy 
climbed more than $0.4 billion from a 
year earlier and shipments to Western 
Europe, stimulated particularly by the 
continuing rapid economic pace there, 
jumped by almost as mych. A further 
addition to exports of about $250 mil- 
lion went to the 20 American Republics, 





This article was prepared in the U.S. 
Trade Statistics Section, International 
Economic Analysis Division, Bureau of 
Foreign Commerce. An article review- 
ing overall trade aspects in January- 
June 1956 appeared in Foreign Com- 
merce Weekly, September 24, page 11. 


A detailed statistical report on semi- 
annual trade is presented in Total Ex- 
port and Import Trade of the United 
States, June 1956, No. 56-32, Statistical 
Reports, Part 3 of BFC’s World Trade 
Information Service, = 

The statistical data on merchandise 
exports and imports have been prepared 
from basic tabulations of the Bureau of 
the Census, 


« ~~. ~~ an ~~. pwwrTrre | 


while most of the remaining increase 
was directed to the Far East and to 
Africa. 





Exports of military goods also swung 
upward this year, increasing for the 
first semiannual period since peak ship- 
ments were registered in January-June 
1953. As in, preceding periods, Western 
Europe was the destination for most of 


Table 1.—U. S. Foreign Trade, by Areas 


Area 


Total, excluding military goods’ ...... 
Canada snteinttoanecdt 

20 American Republics? ....i.......... 
Western Europe ot ES ae 
Other areas? oo...eceue ‘eal 


Total, military goods only _ Pree + SRS 


Western Europe occcccccceccccceeee 
Other areas . : 
Total, excluding ‘special 
category" exports * 
ON  ccsnslithndiicennctintiegnmncntnedtagen 
20 American Republics . 
Western Europe cccccccccccsescceeseeeees 


SII. siachsiiatnneentdbtesoencignstiqyreaitoonseapesteiietbonseesinicevcesent 


Africa 









the expanded flow of defense material. 

Total U. S. imports were at an un- 
precedented value of $6.3 billion, gain- 
ing $0.8 billion from the first 6 months 
of last year. Domestic industrial re- 
quigements for foreign materials, sus- 
tained near the sharply advanced rates 
of the fourth quarter of 1955,.together 
with seasonal upswings and some com- 
modity price rises, swélled the import 
total. Goods received from Western 
Europe increased $0.3 billion or 27 per- 
cent in value compared with a year 
earlier. 


The advance in the value of imports 


_from Latin America amounted to over 


$250 million and the increase from the 
Far East was $0.1 billion. The values 
of goods received from Canada and 
Western Asia were also higher than in 
the first half of 1955, but showed no 
gain from the second half of that year. 
Imports-from Africa, rebounding from 
a dip in July-December, were nearly as 
large as in the first half of last year. 


Europe Leading Market 


Reflecting these varied area _ gains, 
the percentage distribution of U. S. 
trade by geographic regions shifted a 
little from the first half of 1955. The 
expansion in VU. §. sales to Canada 
raised the segment of U. S. nonmilitary 
exports dispatched there from 23% to 
25 percent. Slight drops appeared in the 
proportion of U. S. exports directed to 
each of the other major areas. Western 
Europe continued to be our leading 
market, while the Latin American area 


[Millions of dollars] 


was in third place following Canada, 
as in 1955. 


A larger part of U. S. imports of: 


foreign goods was supplied in January- 
June by Western Europe, whose share 
rose to 22 percent from 20 percent a 
year earlier. The shares of Canada and 
Africa in the U. S. market, on the other 
hand, each fell by 1 percentage point. 
The 20 American Republics remained 
the principal source of U. S. imports 
and Western Europe moved slightly 
ahead of Canada to second place. 


Export Surplus With Canada Up 


The excess of nonmilitary exports 
over imports in U. S. merchandise trade 
increased by about $0.5 billion from the 
first half of 1955. Over three-fifths of 
this rise was concentrated in trade with 
Canada. Most of the remaining increase 
stemmed from larger export surpluses 
in trade with Western Europe, Africa, 
and the Far East. The export balance 
with Western Asia declined moderately, 
and the small import surplus with Latin 
America was “unchanged from a year 
earlier. 


Foreign accumulations of dollar as- 
sets continued to rise in the first half of 
1956, however, primarily through in- 
creased U. S. foreign private invest- 
ment, especially in Canada. In fact, that 
country’s holdings of dollar assets ex- 
panded through transactions with the 
United States, in contrast to the drains 
that took place last year. The rate of 
accumulation of Latin American hold- 
ings of follar exchange also showed in- 
creases from the two preceding periods, 
but additions by Western Europe and 
the rest of the world in the aggregate 
were at a reduced rate. 


Nonmilitary exports to Western 
Europe rose to $2.5 billion in January- 
June this year, continuing the semian- 


Excess of exports (+) or 


Exports incl. reexports General imports imports /( ) 
1955 1956 1955 1956 1955 1956 

Jan.- July- Jan.- Jan.- July- Jan.- Jan.- July- Jan.- 
June Dec. June June Dec June June Dec. June 
7,032.0 7,253.4 8,342.7 5,507.4 5,874.9 6,338.8 +-1,524.6 +1,378.5 -+-2,003.9 
1,654.1 1,750.3 2,080.1 1,258.6 1,394.7 1,385.3 + 395.5 + 355.6 + 694.8 
1,605.6 1,706.3 1,866.0 1,645.3 1,682.2 1,905.7 - 39.7 + 241 =a. 39.7 
2,101.3 2,190.4 2,474.4 1,108.8 1,282.5 1,402.9 + 992.5 + 907.9 +1,071.5 
1,670.9 1,606.4 1,922.1 1,494.7 1,515.5 1,644.9 + 176.2 t 90.9 + 277.2 

625.2 630.8 771.2 : - ‘ —— pene ie 

399.7 422.4 i sme © cpileme - 1@inetl beasties 

225.6 208.4 247.2 quartets 
6,712.3 6,916.7 7,989.2 5,507.4 5,874.9 6,338.8 +1,204.9 +1,041.8 1,650.4 
1,553.2 1,657.2 1,993.6 1,258.6 1,394.7 1,385.3 + 294.6 + 262.5 608.3 
1,524.9 1,630.1 1,787.9 1,645.3 1,682.2 1,905.7 — 120.4 — 62.1 — 117.8 
2,086.4 2,118.0 2,382.7 1,108.8 1,282.5 1,402.9 + 927.6 t 835.5 + 979.8 
1,001.0 998.6 1,135.0 882.9 898.0 983.1 T 118.1 100.6 151.9 

193.2 144.7 203.4 119.8 148.4 146.7 73.4 _ 3.7 56.7 

312.0 276.9 73.1 320.1 299.3 $16.9 _ 8.1 _ 2.4 66.2 


Military goods are Department of Defense shipments of grant-aid military equipment and supplies under the Mutual Security Program. 
* Ex 


port data for Latin America include relatively small amounts of 


are not available. 
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oods under the military-aid program, for which separate data 
The residual figures shown for other areas are correspondingly understated. 
S Excludes ‘‘special category'’ exports; i.e., 


those which on security grounds are not reported by country or by all areas of destination. 
*Includes Southern, Southeastern, and Eastern Asia and Oceania. 
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nual upward movements of 1954 and 
1955. Shipments to nearly all the lead- 
ing countries in the region exceeded 
those in each of the two immediately 
preceding half-years. 


Foodstuffs exports to the region, in- 
fluenced in part by the U. S. argicul- 
tural surplus disposal program, ad- 
vanced about a third from each half of 
last year to $0.6 billion and accounted 
for over half the total gain to Europe. 
This rise stemmed. from larger -ship- 
ments of grains, edible fats (mainly to 
Spain), fruits, dairy products,.and a 
variety of other foods. 

The brisk economic activity currently 
prevailing in Western Europe intensified 
demand there for capital equipment and 
maintained at high levels requirements 
for industrial materials available in the 
United States. Sales of machinery in 
the first half of 1956 surged upward by 
one-fifth from each 1955 semiannual 
period to $0.3 billion. Most of the in- 
crease was in industrial, machinery ex- 
ported largely to the United Kingdom, 
France, Spain and Turkey. 


Nonagricultural industrial materials 
exported to that region remained close 
to the high values of the second half 
of last year. While synthetic rubber and 
chemical exports continued to increase, 
those of coal and inedible fats and oils, 
after almost doubling from the first to 
the second half of 1955, remained rela- 
tively stable near the higher levels in 
the latter period. Iron and steel and 
most other materials which had shown 
healthy rises from 1954 to 1955 stayed 
high. 

Tobacco exports, mainly to United 
Kingdom and Germany, showed the 
usual seasonal decline from the second 


Imports from American 
Republics and W. Evrope 
show largest gains 


Billions of dollers 
2.0 
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October 1, 1956 


Table 2.——U. S. Exports of Leading Commodities, by Areas 
[Millions of dollars] e ac oi : 
ar Other 


Commodity' and period Total Canada Republics Europe East* areas 
Agricultural commodities: 


Grains and preparations: 




















































January-June 1956 *§20. 6.0 94.6 337.7 101.9 79.9 
July-December 1966  o....d..cccccccoscececvrvons 476. 12.5 68.8 266.3 96.9 82.0 
January-June 1955 - 463.2 14 47.8 270.5 95.0 42.5 

Foods for private relief: : 
January-June 1956 *111.4 {x 3.5 67.5 30.7 9.5 
July-December 1955 .. a Suan 68.1 (x 2.3 39.0 19.5 1.3 
January-June 1956 ........ . ib 103.0 / (x) 2.4 58.9 24.6 17.1 

Foodstuffs, other than ns EF 8 

and oils, and for relief: 
TANUATY-JUMe 1956 .........cccccececcsesvseseseees - . 106.9 78.5 134.5 52.4 24.3 
July-December 1955 ; 92.4 90.3 110.1 42.3 24.2 
January-June 1955 oo eecccccccesseesmeemne 800.6 90.0 73.6 68.7 40.2 28.1 

Fats, oils and oilseeds: . ; 
Tanuary-JUune 1956 ....ccsvecseeessoveessneerses  *333.0 20.3 52.0 198.3 43.2 17.4 
July-December 1955 Re RES 310.3 24.2 42.6 176.8 me ae 
January-June 1955 224.9 13.2 36.7 116.5 47. 2 

Cotton, unmanufactured: ” 
January-June 1956 : 9242.3 5.6 8.4 98.4 125.1 46 
July-December 1955 o......cccccccccccssseeseee 139.6 8.4 3.4 52.8 73.2 13 
TJanuary-Jume 1955 once cccccccsccsssccocsseee 337.6 28.8 3.4 186.3 114.7 44 

Tobacco and manufacturers :* 

January-June 1 ibd chatehiak See | 1.5 11.3 100.8 28.6 13.4 
July-December 1955 287.8 1.8 11.7 200.0 58.2 161 
TANuary-JUuMe 1955  ..2.....cccscccccececssecescenee 131.3 1.3 9.7 69.4 33.7 17.3 
Nonagricultural commodities, excluding ; 
‘special category” items :? 

Machinery, total :* * : 
January-June 1956 .. . 1,745.8 589.1 460.0 316.1 209.3 168.3 
July-December 1955 . 1,419.1 450.2 410.0 257.2 175.5 126.2 
January-June 1955 .... . 1,403.7 429.5 391.3 264.0 178.1 140.3 
Electrical apparatus :* 

January-June 1956 ......ccccccccoceccesseess . 372.0 133.9 | 116.8 44.4 46.3 30.4 

July-December 1955 .... 323.1 122.3 100.4 38.9 37.3 24.2 

January-June 1955 318.9 112.4 90.8 41.1 41.8 32.8 - 
Industrial machinery :* 

Tanuary-Jume 1956 one cccccccccescsseresees 058.6 $29.4 275.9 219.0 130.1 102.6 

July-December 19565 .... 847.3 242.5 244.4 177.2 107.8 Ay | 

January-June 1955 . ws 219.2 219.5 169.2 106.3 68. 
— Itural implements: i 

andary-Jume 1956. .........cccccccceseseee . 714 39.1 14.5 6.0 3.5 8.0 

July-December 1955  o..ccccccccccccccooee te 52.0 23.7 15.7 2.9 45 5.2 

January-June ig Re ea .. 70.6 32.9 17.7 . 55 3.4 11.1 
Tractors': 

January-June 1956 0... adhitiiealh 9163.3 65.4 37.5 18.5 18.2 23.5 

July-December 1956 ...........,.... shatied 129.9 44.3 35.1 15.2 17.3 18.0 

January-June 1955  oonecccccccccccscseseese 155.8 46.1 45.2 21.5 18.5 24.5 

Automobiles, parts, and accessories :* 

January-June 1956 ... $751.3 259.9 238.4 80.6 54.8 117.5 
July-December 1955 . 568.4 160.9 203.6 62.8 54.9 86.2 
January-June 1955 ..... 669.4 201.0 214.2 89.9 61.1 113.2 

Chemicals and related products: 

January-June 1956 ooncccccccccccccue 619.6 126.0 202.8 148.9 ~ 106.6 36.3 
July-December 1955 o..ccccccccccccecsceccseceees 551.2 113.5 185.0 130.7 90.3 31.7 
FaNUAry-Jume 1955 one .ncecccesecccccscores 526.2 105.2 170.9 136.9 81.8 31.4 

Iron and steel-mill products: 

January-June 1956 ~~... - 529.7 162.0 103.5 162.6 81.5 19.4 
July-December 1955 ....... ~« 438.3 100.4 93.8 162.7 55.3 26.1 
JANUBTY-JUME 1955 ....ccccccccccssscsccersoe 879.7 73.3 70.8 179.5 42.6 13.5 

Textile manufactures: 

TANUArTy-June 1956  ...eeccccccccsecccsscvsvesscee 8.23.3 13.7 82.7 60.8 54.3 -§1.3 
July-December 1955 aahinnddnerian saa 67.5 82.0 §2.5 55.2 45.9 
TANUATY~ FUMES — TOG onan .cccvorccvececcocores ate 8 66.7 83.6 46.3 72.2 43 

Coal and related products: 

January-June 1 2b Seite TO IPN = ot 95.1 14.9 188.4 14.6 19 
Tuly-December 1955  o..ccccccccccccsccccsseseoeee 298.1 104.2 8.6 167.2 17.4 a 
January-June 1955  ..........ccccccsse 197.0 79.5 7.5 91.7 17.1 1.2 

Metal manufactures: 

January-June 1956 .. #230.6 100.2 74.6 18.5 19.8 174 
July-December 1955 216.9 96.0 72.4 16.4 19.2 12.9 
January-June 1955 .... - 180.2 75.0 61.0 13.0 18.2 13.0 

Petroleum and products :* 

TANuary-June 1966 .............cccccsccsesssserseeee 9217.2 48.4 65.1 50.2 32.2 21.1 
July-December 1955  .........cccccccecseceesseee 226.6 62.0 64.6 52.5 33.1 14.4 
January-June 1955 ....... ie 215.2 45.1 66.5 48.6 32.8. 22.1 

Copper and copper base alloys: 

anuary-June 1956 ................ siclasccoesvedio! | ONS 6.9 5.6 89.4 25.3 7 
July-December 1956 ............. Rik sncesemate 99.0 45 10.1 77.6 6.3 5 
January-June 19565 ........ Ca IRE RID® 2 120.6 2.2 9.0 101.6 7.2 & 
Other agricultural and nonagri- 
cultural commodities :* 
TaMuary-TJUMe) 1956 nnn... .ceccccecccccescsseses $92.1 292.0 330.0 -153.6 107.4 
July-December 1955 ................ 1,154.4 358.7 280.9 293.4 146.4 76.0 
OS SS) _ eee 335.0 276.5 294.6 144.3 86.2 
Total U. S. exports including 

reexports, gecutiag “‘special category"’: 

January-June 1 2 .. 7,989.2 1,993.7 1,787.9 2,382.7 1,135.0 689.9 
July-December 1955 . . 6,916.7 1,657.2 1,630.1 2,118.0 998.6 612.8 
January-June 19565 ........ 6,712.3 1,553.2 1,524.9 2,036.4 1,001.0 696.3 


1Commodity data are exports of U. S. merchandise. 

*Includes Southern, Southeastern, and Eastern Asia, and Australia and other Oceania. 

*Commodity total includes an estimate for small-value exports not distributed by area. 

*Area totals are overstated by the amount of the estimate for small-value exports not 
distributed by area in the individual commodity groups shown. 


‘Includes animal and vegetable oil; also a relatively small item of essential oils, not 
classed as agricultural. 


sIncludes cigarettes, etc., not classed as agricultural. 


ial category’ exports are those commodities to which restrictions apply regarding 
publication of detailed statistics. 


‘Excludes ‘‘special category’’ commodities 


*Includes printing and bookbinding machinery and office appliances in addition to the 
groups shown. 


*Includes a small amount of unmanufactured wool and hair as well as semimanufactures 
and finished manufactures. 


(x) Less than $50,000, 
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half of 1955, but were larger than a’ 


year ago. Shipments of raw cotton, 
which have moved in smaller quantities 
to Eutope in the past 2 years, mainly 
as a of high U. S. prices in the 
world market, were only about half as 
large as a year earlier, although almost 
double the low values of July-December 
1955. The new U. S. Government pro- 
gram for cotton inaugurated this 
August is expected to facilitate sales in 
the marketing year ahead. 


Shipments to Canada Jump 


Shipments to Canada this year rose 
25 percent from the first 6 months of 
1955 to an unparalleled value of $2.1 
billion. The major part of the increase 
was in heavy industrial materials and 
capital equipment, much of it destined 
to implement extensive new Canadian 
construction programs: Construction 
machinery exports to that country 
jumped by three-fourths and other 
types of machinery increased by almost 
one-third. Compared with January-June 
1955, over twice as much steel went to 
Canada in addition to greater amounts 
of metal manufacturers, chemicals, and 
a diversity of other industrial materials. 
Exports of motor vehicles and parts 
also mounted beyond levels of either 
1955 period. 

Sales of U. S. goods to Latin America 
rose 16 percent from the low level of a 
year earlier to $1.9 billion. Sizable 
gains in exports to Mexico and Vene- 
zuela, together with moderate additions 
in shipments to most other American 
Republics, brought about the increase. 
Nearly three-fourths of the advance 
from the first half of 1955 in exports to 
the area was in industrial goods. Con- 
struction and electrical machinery, 
trucks, chemicals, and iron and steel- 
mill products, all increased substan- 
tially. There were also larger shipments 
of foodstuffs, especially wheat. 


Trade With Japan Increases 


In the Far East, Africa, and Western 
Asia, U. S. exports more than regained 
the losses incurred in the second half of 
last year. Exports to the Far East ad- 
vanced 13 percent from a year earlier, 
half the expansion being in trade with 
Japan. To that country went heavy 
shipments of metals (especially scrap), 
chemicals, and raw cotton to offset, by 
far, declining deliveries of U. S. rice 
and wheat. Elsewhere in the area, 
wheat and rice exports to Pakistan and 
machinery and transportation equip- 
ment, mainly to India and Indonesia, ex- 
panded, but textiles to the Philippines 
and aircraft and metals to Australia 
fe)l. 


Exports to Africa increased from a 
year ago by one-fifth or about $60 mil- 
lion. Shipments of wheat to Egypt, 
largely financed under U. S. Public Law 
480, represented half the advance, 
while higher exports of machinery and 
transportation equipment to several 
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Table 3.—U. S. Imports for Consumption of Leading Commodities, 
by Areas 
[Millions.of dollars] 








Commodity and period Total 
Agricultural commodities: 

Coffee: 

January-June 1956 .. 749.1 
July-December 1955 701.8 
January-June 1965 .. 655.0 

Cane sugar: 

January-June 1956 .. 249.7 
July-December 1955 190.9 
January-June 19655 . 224.2 

Cocoa: 

January-June 1956 ..... 94.9 
July-December 1956 ... 72.1 
January-June 19656 ................ 112.8 

Other foodstuffs?: 

January-June 1956 "472.7 
July-December 1955 9468.3 
January-June 1986 2.0... pin *S7.6 

Crude rubber: 

TanNuary-Jume 1956 nn... ccccsccccccccccecesrece 224.8 
July-December 1955 200........cccccccccscesesee 230.4 
Jamuary-Jume 1965.20... cccccccceccecccescees is ee 

Wool, unmanufactured: 

Jamuary-Jume 1956 oo. cccccccccccccccccscseee 143.7 

July-December 1956 ................ inguin 124.8 

January-June 1955 . TSS. 135.6 
Nonagricultural commodities: 

Nonferrous metals and ferroalloys: 
January-June 1956 ....... : oe Se 
July-December | SARIS IR ERE °837.5 
January-June 1955 ..........ccccccccccceccsscoce . 690.9 

Petroleum and products: 

Tanuary-JUMe 1956 ........ccccccccescccscssceveee 9613.7 
July-December 1955 ............cc00 ads, ne 
January-June 1955 .. Rctaiies. ee 

Paper and paper materials: 

Jamuary-Jume 1956 oon...cccccccccceccesssennee *533.7 
July-December 1955 . ara 
Tamuary-Jume 1965 ..n.....ccccccceccsccesescessee 9473.7 

Textile manufactures: e 
JTAMuary-JUMe 1956 00... .cecccccececceeeseesee 9317.0 
July-December 1956 .......... o- 9314.3 
January-June 1956 ............. one. ek 

Machinery and vehicles: 

TaAMUATY-Jume 1956 onnn...cccccccccescscesevseee *309.0 
July-December 1955 ........... inten.” [ne 
FaNuary-Fume 1955 ..........ccecccccscccccceorece  2°2318.2 

Sawmill products: 

January-June 1956 ........ iditnsuntee ae 
July-December 19565 ...... a "awe 
January-June 19656 ..... non .. e 

Chemicals and related products: 

TOMUATY-FUMES 19GB .onn...ccceccccecccnceeesecee 9145.2 


July-December 1955 ..... ciheanteniaet 

January-June 1955 . ptt Fo 
Iron and steel-mill products: 

January-June 1956 . + 


g BS 
we Of 


July-December 1955 . he *96.9 
January-June 1955 . ETRE We a 64.4 
Fish, including shellfish: 
January-June 1956 ................... a ° ae 
July-December 1955 ............cccccceccccreneeee 114.1 
January-June 1955 . 99.7 
Other agricultural and nonagricultural imports 
January-June 1956 ......... SMP ne *1,187.1 
July-December 1956 .............. eam 
TANMUAFY-TUme 1955 0.0... ceccececccsecveceerereees *1,060.6 
Total imports for consumption : 
January-June 1956 ...........ccc0 estes 6,229.5 
July-December 1956 ........ oh Rt 0 + 5,856.9 
TaMuary-Jume 1955 oon... ececceccccecesceceesenes 6,477.8 
Excess of warehouse entries®: 
DOMURTI—FUMC TITS cncccesccsecccccccsccccscrsenscces . 109.3 
July-December 1955 ......... inheoatiicaed 18.0 
January-June 1955 ..........ceccsecoeseecessseeees “ 29.6 
Total general imports: 
SOMIBTY SUMO TOG ceccccccscevsceccccctesessoescsecoes 6.338.8 
July-December 1955 ........ 5 allihdeteenitttiatiil 5.874.9 
January-June 1955 . FITS as 5,507.4 


e 
* 


American Western Far Other 
Canada Republics Europe East* areas 


onan 692.3 ones 6 56.2 
(x) 636.0 atin 4 65.4 
(x) 592.3 2 4 62.1 
(x) 179.1 a 70.6 aij 
(x) 146.3 —— 44.6 aia 
(x) 158.2 2 65.8 wan 

— 20.8 —_ 5 63.6 
— 49.1 4 6 22.0 
ose 44.7 1 5 67.5 
97.8 1228 150.5 67.4 29.4 
106.8 97.0 165.2 67.2 27.2 
88.7 129.9 143.3 81.2 29.6 
So 3 (x) 204.2 20.3 
avon 3 2 208.4 21.5 
oneie 3 (x) 196.1 15.3 
a1 50.7 10.0 59.7 23.2 

2 32.3 7.9 57.2 27.2 

2 40.6 78 58.9 28.1 
207.6 237.3 152.7 116.6 110.9 
213.9 227.1 144.3 119.8 130.4 
201.8 178.4 108.0 100.4 100.7 
51.7 $16.4 (x) 12.1 233.4 
30.0 279.0 (x) 14.8 206.1 
14.4 268.8 (x) 11.4 200.8 
472.8 1 53.4 48 6 
463.6 “an 43.0 2.6 5 
430.4 ‘1 38.6 3.0 2 
4.3 20.3 146.4 134.8 5.2 
3.7 12.9 158.0 127.6 6.8 
3.7 17.5 141.7 97.8 42 
86.1 2 208.5 10.4 A 
48.4 2 157.4 10.4 an 
78.7 1 128.8 7.3 3 
129.8 7.6 (x) 9.8 2.3 
149.9 7.9 (x) 10.3 1.9 
135.7 91 (x) 5.7 16 
49.6 17.8 63.3 3.3 10.5 
38.1 13.4 54.5 3.8 99 
49.7 18.3 57.6 2.6 5.6 
13.7 13 77.9 5.6 2 
23.6 2 544 8.0 2 
12.7 2 45.0 5.8 a 
39.5 21.4 13.6 29.8 5.5 
44.7 21.6 13.7 26.1 5.2 
38.5 16.0 12.8 24.0 5.2 
204.9 178.0 451.3 222.9 97.6 
252.6 143.1 447.0 191.5 93.5 
187.4 159.0 402.7 198.0 86.5 

1,373.3 1881.8 1.3541 960.0 660.3 

1,391.9 1,671.3 1,275.2 899.7 618.8 

1256.3 1638.7 1.1099 864.4 608.5 
12.0 23.9 48.8 23.1 15 
2.8 10.9 7.3 —1.7 —13 
23 6.6 $4 18.5 3.3 

1,385.2 1,905.7 1,402.9 983.1 661.8 

1,394.7 1,682.2 1,282.5 898.0 617.5 

1,258.6 1,645.3 1.1088 882.9 611.8 


Includes Sintiidiin. ‘aint! and Eastern Asia, and Australia and other Oceania. 

"Includes distilled spirits and a small amount of confectionery which are classed as non- 
agricultural. Distilled spirits, imported largely from United Kingdom and Canada, were valued 
at $56.5 million in January-June 1955, at $80.6 million in July-December 1955, and at $62.2 mil- 


lion in January-June 1956. 


*Includes estimate for small value entries not distributed by area. 


*Includes scrap. 


*Minus denotes excess of withdrawals for consumption over entries into warehouse, 


(x)Less than $50,000 


African countries also contributed to 
the increase. 

U. S. imports from Western Europe 
in the first half of this year mounted 
to a record value of $1.4 billion—one- 
fourth more than in the corresponding 
period of 1955. A pronounced accelera- 
tion in thees imports appeared in the 


fourth quarter of last year, and new 


high levels have continued thus far this 
year. Nearly every European country 
furnished more imports than in either 
half of last year. 

Increases in U. S. purchases of Euro- 
pean goods were scattered through a 
number of products — particularly 
finished durable goods and industrial 

(Continued on page 26) 
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WORLD TRADE LEADS 





Austrian Village Plans 
Helicopter Service 


The Austrian village, Tamsweg, in the 
province of Salzburg, is seeking U. S. 
investment capital, equipment, technical 
assistance, know-how, and a trained 
staff for the establishment and opera- 
tion of a helicopter taxi service. 


Tamsweg, population 4,000, is located 
in the center of Austria and is said to be 
well suited for a helicopter service— 
with regard to climate, altitude (3,360 
feet), and geographical location—to at- 
tract the growing tourist traffic of the 
Salzburg area. 

The investor is offered the necessary 
janding ground and a large property— 
reportedly well suited for adaptation 
and expansion into a modern hotel—in 
the center of the town. 

‘The proposed taxi service would offer 
round trips in summer to surrounding 
mountain ranges; lifts to ski slopes; 
and more distant trips to and from 
Venice, the Tyrol, Munich, and Vienna. 

A map of Austria outlining the pro- 
posed routes of the service is available 
for review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington. 25, D. C., 


Interested parties also are invited to 
correspond direct with Buergermeister 
Johann Hagenauer, mayor of Tamsweg, 
Marktgemeinde Tamsweg, Land Salz- 
burg, Austria, 





Rhodesian Firm Wants 
Tractor Power Unit 


H. S. Poole, manufacturer of agri- 
cultural machinery and earth-moving 
equipment in Southern Rhodesia, wishes 
to locate a U. S. firm or agency which 
has developed, or might be interested in 
producing a simple, rugged, and inex- 
pensive power unit for a tractor that his 
firm hopes to build for sale to farmers 
in Southern and Eastern Africa. 


As these farmers are buying second- 
hand tractors which are expensive to 
maintain and not very efficient, Mr. 
Poole believes that an easy-to-operate 
tractor tooled to the needs of the area 
is required. Based on his experience in 
selling carts, Mr. Poole feels that the 
farmer is now ready to operate and 
maintain a tractor of a simple design. 

Interested parties are invited to cor- 
respond with Harold Poole, Ltd., Norton, 
Southern Rhodesia, Supplemental data 
are available for review on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 


partment of Commerce, Washington 25, 
D. Cc, 


October 1, 1956 
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Import and Export Opportunities in Turkey 
Reported by United States Trade Mission. 


Twenty-five new opportunities for 
U. S. businessmen to buy or sell in 
Turkey have just been reported to the 
Bureau of Foreign Commerce by the 
U. S. Trade Mission to Izmir. 

These opportunities, developed in dis- 
cussion with businessmen while the mis- 
sion was making a prefair tour of 
Turkish commercial centers or during 
the Izmir International Trade Fair 
August 20-September 20, are as follows: 


Import Opportunities 





Alcoholic Beverages: 

Rodoslu Celatettin, Imren_ caddesi 
N’ll—Cebeci Ankara, wishes to export 
large quantities of good-quality wine in 
bulk. 

Bahri Akti—Sekip Uyal Collective 
Co., Izmir, wishes to export large quan- 
tities of bottled and bulk high-quality 
wine, 

Emery: 

Abot, Ltd., T.S. (producer), Ataturk 
cad. Riz Han No. 154 P. O. 200, Izmir, 
wishes to export emery. Firm reports it 
can mine and hand-sort up to 20,000 
tons or-more annually, 

Foodstuffs: . 

Ali Bacharan (export mechant), Sam- 
sun, wishes to export poppy seeds, mah- 
leb, shelled walnuts, hazelnuts, and 
caviar; also red hempseeds and oilseeds, 

Ermis N. Ermis (producer, exporter), 
Sirkeci Iskelesi 156, Istanbul, wishes to 
export quantities of high-quality canned 
fish and preserves. Also wishes to learn 
American methods and know-how. 

Leon Faraggi (importer, exporter), 
Istanbul, wishes to export figs. 

Kollektif Sirketi (export merchant), 
Ordu, wishes to export hazelnuts, wal- 
nuts, soybeans, and dolphin oil. 

Aziz Naci Gulalp (exporter), P. O. 
Box 46, Adana, wishes to export nuts, 
dried fruits, beans, and peas. 

Sagra Kollektif Sirketi (export mer- 
chant), Ordu, wishes to export hazelnuts 
and soybeans. 

Sitki Karabulut, Soguk hava Deposu, 
Mersin, wishes to export cheege. 

Yahya Kerim Onat (packer, exporter), 
Izmir, wishes to export high-quality 
olives. 

Hasan Gobi Tahiroglu (merchant), 
Ordu, wishes to export hazelnuts, wal- 
nuts, and soybeans, 

Gums: 

Komur Isletmesi, Mugla, wishes to 
export 120 tons of storax gum, 

Hides: 

Leon Faraggi, Istanbul, wishes to ex- 
port hides. 

Omer Sivis (processor of intestines 
into sausage casings), Anafartalar Al- 
sancak. Carsi Han No, 42, Ankara, 
wishes to export hides. 


Meatpackers’ Supplies: 

Omer Sivis (processor), Anafartalar 
Alsancak Sok, Carsi Han No, 42, An- 
kara, wishes to export sausage casings} 
also desires information regarding mod- 
ern equipment for processing casings. 

Oil: 

Gulbirlik (Cooperative of Rose Grow- 
ers), P. O. Box 1, Isparta, Izmir, wishes 
to export approximately 600 kilograms 
of rose oil annually. 

Sponges: 
Fabri Merzeci, Chamber of Commerce, 
Mersin, wishes to export large quanti- 
ties of natural vegetable sponges, 
packed in bales of 1, O00 pieces, 

Textiles: 

Suleyman Actin Kocahan No, 19, 
Mugla, wishes to export handwoven 
materials. 

Birlik tuhafiye shops—Arif Canitez 
ve Ortaklari, Mugla, wishes to export 
hand-embroidered place mats and towels 
described as typically Turkish. 

Tobacco: 

Leon Faraggi, Istanbul, wishes to ex- 
port tobacco. 


Export Opportunities 


Hides: 

H. Ilyas Sabir Co. (export-import 
merchant, hides and skins), Sabir Han 
13/29, Trabzon, seeks U. S. sources of 
supply for hides. While current restric- 
tions do not permit import of hides into 
Turkey, firm wishes to prepare for the 
time when restrictions will be lifted. 

Machinery: 

Hulusi Acikalin (miner, exporter), 
Alanya Han No. 10, Mersin, wishes to 
purchase equipment—including drills, 
compressors, trucks, etc,—for complete 
mining of 100 tons daily of chrome ore, 
and transportation equipment. 

Muhlis Goksun (miner, exporter, im- 
porter), Zeytinlibahce caddesi No. 9, 
Mersin, wishes to purchase mining and 
concentrating equipment to produce 150 
tons daily of chrome ore. Also interested 
in American know-how to operate the 

ine. 

Selkan Kardesler, Necip Bey cad. No. 
32, Samsun, wishes to purchase paint- 
manufacturing machinery. 


Ecuador Extends Bid Date 
For Port Improvements 


Deadline for submission of bids for 
port improvements to Puerto Bolivar 
has been extended to October 15 by the 
Junta de Reconstruccion de El Oro, 
Ministry of Public Works, Machala. 

This project was announced. in For- 


eign Commerce Weekly, September 10, 
1956, page 11. 
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New Zealand Wants Tractors, Paper; India 
Needs Pipe; Other Countries Invite Bids 


The following governments, through 
their authorized procurement agencies, 
are inviting tenders for a number of 
items of potential interest to U. S. 
suppliers. . 

Supplemental data, such as bidding 
instructions and specifications, are avail- 
able for review on loan from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., as 
indicated by symbol (*). 


Belgian Congo: 


Supply and delivery of 50,000 liters of 
arsenic dip to the depot of the Service 
Veterinaire Provincial at Usumbura, 
Ruanda Urundi; bids invited until No- 
vember 14 by the Agence Coloniale des 
Approvisionnements, 1 rue de la Re- 
gence, Brussels, and by the Bureaux 
Administratifs, premiere etage, Usum- 
bura. Specifications document No. 37- 
54-56-R.U., may be obtained without 
charge from the Secretaire du Conseil 
des Adjudications du Territoire du 
Ruanda Urundi. 


Ceylon: 

Supply of 175,000 long tons of best 
selected grade locomotive coal, for 
delivery January 1 to December 31, 
1957; bids invited until 2:30 p.m. on 
Wednesday, October 31, by the Chair- 
man of the Tender Board, Ministry of 
Transport and Works, Colombo. Cor- 
respondence concerning this tender 
should be directed to the Superintendent 
of Railway Stores, Ceylon Government 
Railway, Colombo.* 


El Salvador: 
- Chromed steel swivel chairs, twenty- 
five 19% x 18 x 3 inches with arms, 
and fifty 17 x 13% x 3 inches, without 
arms; steel file cabinets, 100 units, 4 
drawers, 52 inches high, 18 inches wide, 
and 24'¢ inches deep; bids invited until 
October 8 by La Proveeduria General 
de la Republica, San Salvador. Specifica- 
tions in Spanish available.* 


Greece: 


Steel, aluminum, and copper-tin alloy 
welding electrodes, bid deadline October 
19; and 100 empty oxygen cylinders and 
100 empty acetylene cylinders, deadline 
October 23; bids invited by the Ministry 
of Finance, State Procurement Service, 
56 El. Venizelos Street, Athens.* 

Steel plates, bids invited until October 
23 by the Piraeus-Athens-Peloponnesus 
Railway (SPAP), 1 Carolou Street, 
Athens; wire ropes, black and galvan- 
ized, bids invited until October 23 by the 


Piraeus Port Authority, Piraeus, 
Greece.* 
India: 

Supply of triple-pole 66-kilovolt 


isolators required at the various sub- 
stations of the Electricity Department, 
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Government of Mysore, Bangalore; bids 
invited until October 15. Tender forms 
may be purchased from the Trade Agent 
for Mysore, 28 Cockspur Street, Trafal- 
gar Square, Eondon, S.W. 1, for $6.30 a 
set.* 


One portable jetting pump for project 
works; bids invited until 3 p.m. October 
22 by the Chief Engineer, Madras Port 
Trust, Madras. The pump, preferably 
centrifugal, should have a capacity of 
15,000 gallons an hour of sea water con- 
taining 10 to 15 percent sand in suspen- 
sion, and delivery pressure should be 
150 pounds per square inch, maximum 
suction lift 25 feet. Tender documents 
may be purchased from the Deputy Chief 
Accountant (Engineering), Chief Engi- 
neer’s Office, Madras Port Trust, for 
$0.42 a set. 

Photocopying machine and blue or 
ammonia printer; bids invited until 
October 31 by the Chief Engineer 
(Electricity), Government of Travan- 
core-Cochin, P. O. Box 65, Trivandrum 1, 
Travancore-Cochin, Tender documents 
may be purchased from that authority 
for about $1.06 for the original and 
$0.25 for each duplicate. 

Supply of 767,500 feet of steel pipe, 
tender No. SHI/3507-G/2GI/56; bids 
invited untif October 9 by the Director 
General of Supplies and Disposals, Shah- 
jahan Road, New Delhi. 

Supply of 92,000 rolled steel light 
beams, or about 13,500 long tons, Tender 
No. PG-TCA(2); bids invited until 
October 22 by the Iron and Steel Con- 
troller, 33 Netaji Subhas Road, Cal- 
cutta. 

Tenders on these two items are ob- 
tainable from the India Supply Mission, 
2536 Massachusetts Avenue NW., Wash- 
ington 8, D. C, 

Design, supply, and erection of a pig 
casting machine plant for the steel 
works at Rourkela, Orissa; bids invited 
until November 8 at 4 p.m. by Hindu- 
stan Steel Private, Ltd, 2 Fairlie 
Place, Calcutta. Copies of the tender 
documents, No, HSLP/EIV/1420, may 
be obtained from Hindustan Steel 
Private, Ltd., at the given address, 
Iran: ' 

Supply of fire-fighting hose, rubber- 
lined, 2-inch diameter, 25-meter lengths, 
with couplings at both ends, total 
length 500 meters; jute hose, 16-24 plys, 
2-inch diameter, 25-meter lengths, with 
relative couplings, total length 500 
meters; bids invited until October 16 by 
the Iran Tobacco Monopoly Institute, 
Tehran, quotations to be c. and f. port 
of Bandar Shahpour, Iran.* 

Supply of 220 tons of copperclad car- 
rier telephone wires; bids invited until 
October 15 by the Ministry of Posts and 
Telegraphs, Tehran. Specifications, 
terms, and conditions of tender may be 

(Continued on page 17) 





Syrian Merchant Wants 
Cold-Storage Plant 


Georges Anhoury, importer and 
wholesaler of steam boilers and 
water heaters, would like to pur. 
chase one cold-storage plant com- 
plete, with a capacity of 3,000 
cubic meters, producing 20,000 
kilograms of ice every 24 hours. 

Interested firms are invited to 
correspond direct with Mr. An- 
houry at P. O. Box 1248, Damas- 
cus. A World Trade Directory 
report on this individual may be 
purchased for $1 by qualified U. S. 
firms from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C, 











Austrian Printing 
Firm Seeks Capital 


Approximately US$24,000 in the form 
of loan capital is sought from private 
U. S. sources for the proposed expansion 
of the printing establishment of Amon 
& Co., GmbH, in Austria. 

In discussions with team members of 
the U. S. trade mission to Austria, Dr, 
Walter Amon, a partner in the firm, 
indicated that Amon & Co., manufac- 
turers of all types of advertising media, 
Christmas cards, newsprint, etc., wish 
to establish a new offset printing sec- 
tion in addition to the planned expansion 
in other departments. The company is 
said to be a well-organized enterprise. 

A World Trade Directory report on 
the firm is in preparation and soon will 
be available to qualified U. S. companies 
from the Commercial Intelligence Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D..C., for $1. 

Interested firms also are invited to 
correspond direct with Dr. Walter Amon 
at the firm’s address, Beethovenstrasse 
29, Linz-Donau, Upper Austria. 





lran Amends Bid Invitation 
To Supply 5,000 Pallets 


The date for the receipt of bids for 
5,000 pallets has been extended by the 
Seven-Year Plen Organization of the 
Iranian Government, Tehran, to Novem- 
ber 5 at 10 a.m. The specifications have 
been amended to include quotations on 
steel pallets of the same size as the 
wooden, that is, 120x150 cm. 

This bid invitation was announced in 
Foreign Commerce Weekly, September 
10, 1956, page 9. 





Argentine butter exports for the first 
half of 1956 were up 11 percent over 
the corresponding period of 1955, when 
shipments reached 17.2 million pounds. 
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Dairy Machinery Needed in Bombay 


The Craftsman Electronic Corp. 
Private, Ltd. importers of scientific 
jnstruments, would like to purchase for 

pective clients from 6 to 10 sets of 
dairy machinery and equipment as 
follows: . We 

Boiler of 500-pound evaporation an 
hour, 500-pound milk weighing machine, 
920-gallon milk receiving vat, 220-gallon 
milk pump, 220-gallon-per-hour heat 
exchanger, 220 x 2-gallon double milk 
filter; stainless-steel hot-water-system 
pumps, well water pumps, chilled water 
pumps, pipes, and fittings; 

Eighty-gallon balance tank, 500-gallon 
insulated tank with pumps; steaming 
block and washing points can; hand- 
operated bottle-filling machine, bottle 
sealing and cap machine; refrigeration 
equipment; 60-gallon-per-hour cream 
separator, 25-gallon butter churn and 
worker; seamless milk cans; laboratory 
equipment for milk testing and the like; 
and milk bottles and crates. 

Also to be included in the f.o.r. quota- 
tions are charges for erecting and 
installing the machinery. Interested 
manufacturers are requested to cor- 
respond direct with the Craftsman 
Electronic Corp. Private, Ltd., Sethna 
Hall, Nesbit Road, Mazagaon, Bombay 
10, furnishing illustrated catalogs and 
price lists. 

Supplemental data in the form of 
detailed listing of machinery are avail- 


New Zealand... 


(Continued from page 16) 


obtained from the Embassy of Iran, 
3005 Massachusetts Avenue, Washington 
8, D. C. 

New Zealand: 

Supply of 340 reams of gummed paper, 
3,100 reams of bank, 4,800 reams of 
writing, all in assorted sizes, colors, and 
weights, tender No. 1191; bids invited 
until October 10 by the Government 
Printing and Stationery Department, 
Private Bag, Government Buildings, 
P. O., Wellington.* 

Supply of 5 reel-type motor mowers, 
3 flaw detectors, bid deadline October 
10; 14 diesel driven road rollers, and 5 
crawler-type excavators, S.M.Q. 2597 to 
2600; bid deadline October 12; 3 bitu- 
men heating and spraying units, S.M.Q.- 
2529, bid deadline October 16; 6 rear 
dump wagons, S.M.Q.2530, October 16; 
5 graders, S.M.Q.2531, October 4; 1 
crawler tractor, S.M.Q.2533, October 
16; 5 tractors S.M.Q.2536, October 9; 6 
road graders, S.M.Q.2538, October 4; 

Three tractor-scraper units, S.M.Q.- 
2539, October 11; 3 crawler tractors 
CII, S.M.Q.2540, October 11; 1 tractor 
loader, S.M.Q.2541, October 9.* Bids 
invited by the Stores Manager, Ministry 
of Works, P. O. Box 8024, Wellington.* 
Copies of specifications available for 
review on loan from the New Zealand 
Government Trade Commissioner, 1145 
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able for review on loan from the Trade 
Development Division, Bureau of For- 
eigh Commerce, U. S. Department of 
Commerce, Washington 25, D. C. A 
World Trade Directory report on this 
company may be obtained by qualified 
U. S. firms from BFC’s Commercia 
Intelligence Division for $1. 
a 





Greek Manufacturer 


Wants U. S. Capital 


Approximately $100,000 to $150,000 is 
sought by Christos Economou, of Salon- 
ika, to expand his production of €lastic 
stockings. 

A manufacturer of corsets, girdles, 
and nylon underwear, Mr. Economou has 
in recent months concentrated his 
production on elastic stockings which 
now total 15,000 a year. 

Additional capital for the proposed 
expansion would provide for an in- 
creased production of an _ estimated 
200,000 annually. The stockings are 
manufactured hy a hand-knit process 
said to be superior to the machine-made 
types used in the United States. 

Market potential in Greece and 
throughout Europe reportedly warrants 
the proposed expansion. This potential 
would be increased, according to Mr. 
Economou, through the use of cheaper 
and better American rubber yarn which 


could be provided by the U. S. investor. - 


Firms interested in additional details 
concerning this proposal are invited to 
submit their requests to the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

A World Trade Directory report on 
Christos Economou is being prepared 
and soon will be available to qualified 
U. S. companies from,BFC’s Commercial 
Intelligence Division for $1. 





19th Street NW., Washington 6,.D. C. 

Supply and delivery of 302 galvanized 
steel transmission line towers, specifica- 
tion S.H.D. 7/0/19; bids invited until 
November 20 by the State Hydro-Elec- 
tric Department, Wellington. Copies of 
specifications available for review on 
loan from the New Zealand Government 
Trade Commissioner, 


Pakistan: 


Underground cables of various sizes - 


and specifications, 51,900 yards; bids 
invited until October 6 by F. Rizwi, Pur- 
chase Co-Ordinating Officer, Posts and 
Telegraphs, Directorate General, Block 
No. 32, Pakistan Government Office, 
Karachi.,* 

Syria: /. 

Supply and installation of 3 freight 
elevators of 3-ton capacity and 1 of 6- 
ton capacity in the 3-story warehouse 

(Continued on page 24) 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. While 
every effort is made to include only 
firms or individuals of good repute, the 
U. S. Department of Commerce cannot 
assume responsibility for any trans- 
actions undertaken with these firms. 

World Trade Directory reports on the 
listed firms are available to qualified 
U. S. firms from BFC’s Commercial In- 
telligence Division, or through the De- 
partment of Commerce Field Offices © 
(listed on p. 2), for $1 each. However, 
the usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able as indicated by symbol {*). Firms 
domiciled in the United States may ob- 
tain this material on loan from the 
Trade Opportunity Section, Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C, 


IMPORT OPPORTUNITIES 


Chinaware: 


France—LEGLE (Societe Legrand- 
Lebouc) (manufacturer, wholesaler, ex- 
porter), 27 Cite Victor-Nadaud, Limo- 
ges, Haute-Vienne, wishes to export di- 
rect or through agent very good quality 
chinaware articles including, coffee and 
tea sets, vases, ashtrays, and lamps, 
decorated in gold, Sevres blue, an 
other colors. Photographs and price lis 
available.* 

Clothing: 


Sweden—AB Lammpals, Visby, wishes 
to export direct or through agents ex- 
cellent low-priced Gotland lambskin fur 
coats, wool scarves, and wool blankets. 

Display Fixtures: 


Sweden —Largelius Bolag, Vedum, 
seeks U. S. distributor for card-holding 
fixture for wall attachment and display 
purposes. 

Foodstuffs: 


Syria—Abdulsalam Assaf (commission 
and export merchant), P. O. Box 1243, 
Yousif Azmeh Square, Damascus, wishes 
to export direct 100 metric tons of high- 
quality split red lentils of 1 to 2% im- 
purity. 

Gallnuts: 


Syria—Abdulsalam Assaf (commission 
and export merchant), P. O. Box 1243, 
Yousif Azmeh Square, Damascus, wishes 
to export direct 50 metric tons of 20% 
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white and 80% green and blue gallnuts 
of Turkish origin. 

Syria—Chucri M. Assouad (importer 
and commission merchant of general 
merchandise; exporter of wool, hides, 
skins, and casings), P. O. Box 79, Alep- 
po, wishes to export direct 1,000 metric 
tons at the rate of 100 metric tons 
monthly of white, blue, and green gall- 
nuts—1956 Syrian production. 

Graphite: 

Ceylon—Aluketiya Mines (miner, 
curer, and exporter), 49, Training School 
Road, Colombo 5 (mines located at Mee- 
gahatenne, Ceylon), wishes to export 
direct Ceylon crystalline graphite of 50 
to 98% carbon as reported by analysts 
in Colombo. Approximately 100 long 
tons of different grades immediately 
available, consisting of large and ordi- 
nary lumps, chips, dust, and fine dust. 
Carbon content guaranteed to require- 
ments. Both flaky and grainy varieties 
available. Average output reported to 
be 50 long tons of high-quality graphite 
monthly. 

Heating and Ventilating Equipment: 

Sweden— A/B BAHCO, Enkjoping, 
seeks U. S. exclusive or regional dis- 
tributors for hot-air heaters for Turkish 
baths; also ventilator fans, 

Hides: 


Pakistan—Anciens Etablissements 
Blumenthal (Pakistan), Ltd. (exporter), 
93 Postha, Dacca, wishes to export direct 
large quantities of 10/11 Ibs. dry salted 
cowhides of Daccas origin. 

Machinery: 


Sweden—AB Nike, Eskilstuna, seeks 
U. S. regional distributors for full line 
of hydraulic jacks for auto contractors 
and industrial purposes; also hydraulic 
pumps and presses. 

Meat-Packing Supplies: 

Sweden— AB Nordbakels, Box 203, 
Goteborg, seeks U. S. sales representa- 
tive—selling to meat packers and butch- 
ers—for a product known as Enbe- 
Smoke for curing smoked meats. 

Monkeys: 


Malaya, Federation of —Yong Ban 
Thong (exporter, wholesaler), 6, Eger- 
ton Road, Malacca, wishes to export 
direct on outright sale basis large quan- 
tities of live monkeys of Java origin. 

Novelties and Giftware: 


Germany—Heiner Mueller & Co., K.G. 
(exporter and sales agent), Weser- 
strasse 28, Rinteln a.d. Weser, wishes 
to export direct or through agent novel- 
ties and giftware of all kinds, with or 
without music, including beer steins, 
alarm clocks, powder boxes, manicure 
sets, and car keyrings. 

Nuts: 

Syria—Abdulsalam Assaf (commission 
merchant, exporter), P. O. Box 1243, 
Yousif Azmeh Square, Damascus, wishes 
to export direct 50 metric tons of high- 
quality almonds; also 50 metric tons 
in lots of 25 metric tons monthly of 





Firm in Mexico Opens 
Advisory Service 


Lyon Sullivan Associates, a firm 
of business consultants, specializ- 
ing in management, market, and 
tax counsel, has been formed in 
Mexico City. 

Among their clients are Mexican 
industries and commercial com- 
panies offering investment oppor- 
tunities. Also available are the 
services of specialists in mining, 
construction, real estate, and law. 

The personnel of the firm in- 
cludes Lyon Sullivan, a British 
chartered accountant with long 
experience in business in Mexico 
and Latin America; and Abbey 
Schoen, American attorney serv- 
ing many years in the Foreign 
Service of the U. S. Department 
of State, mainly in Mexico City. 

Persons with problems in Mexico 
are invited to correspond directly 
with Lyon Sullivan Associates, 
Avenida Juarez 100, Mexico 1, 
D. F. 











pistachio nuts of 1955 and 1956 Turkish 
crops, 98% opened and full. 


Stationery: 

Belgium — Joseph Corna (importer, 
wholesaler, manufacturer, and editor), 
16 rue des Grands Carmes, Brussels, 
wishes to export direct or through 
agent greeting cards and fancy post- 
cards made in Belgium, 


Waste: 

Pakistan—Saifee Trading Corp. (im- 
porter, wholesaler of paper, stationery, 
bookbinding cloth, mill stores, beltings, 
and tools; exporter of waste), 11 Bangla 
Bazar, Dacca, wishes to export direct 
or through agent large quantities in 
long tons of standerd grades of bleached 
and colored hosiery cuttings, raw-hide 
pickers, and Bengal sunn hemp. 

Vulcanized Fiber: 

England—V ulcanized Fiber, Ltd. 
(manufacturer, exporter), Broadford 
Mills, Shalford, Guilford, Surrey, wishes 
to export direct or through agent large 
quantities of high-quality vulcanized 
fiber in sheets, rods, tubes, machined 
components, etc. 

Yeast: 

Belgium—S. A. Securite (manufac- 
turer, exporter), 19 rue St. Catherine, 
Tirlemont, wishes to export direct or 
through agents in Atlantic coast area, 
25,000 or more daily of brewers’ yeast 
in tablet form, packed in bottles of 120 
or 1,000 tablets. 


EXPORT OPPORTUNITIES 


Aritficial Flowers: 
Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1, Sleimanieh St., 





— 


Damascus, wishes to purchase direct 
medium-quality artificial flowers, 

Automotive Vehicles: 

Syria—Tayara & Co. (importing dig. 
tributor, commission merchant), No, 1 
Fardoss St., Damascus, wishes to pur. 
chase direct 20 tank carrier trai 
Rojers type, capacity 50 metric tons, 

Bedding: 

Syria—Smadi & Hammour (import. 
ing distributor), Ghassan St., Damascus, 
wishes to purchase direct 20,000 army 
bed rolls of treated duck. 

Chemicals: 

Federation of Rhodesia and Nyasa. 
land — Rhodesia Chemical Corp., Ltd 
(manufacturer, importing distributor), 
P. O. Box 1850, Salisbury, Southern 
Rhodesia, wishes to purchase direct 5 
tons monthly of pentachlorophenol; 
18,000 units annually of aerosol insecti- 
cides; 100 machines annually of microsol 
sprayers; 1,500 gallons annually of hex- 
aline grycol; and 5 tons annually of 
D.D.T., technical grade. 

Syria—M. Nazir Tassabehji (com. 
mission merchant), No. 1, Sleimanieh 
St., Damascus, wishes to purchase di- 
rect 700 kgs. of pure glycerin. 

Clothing: 

Norway—Jens Edv. Gjersoe—Textil- 
agentur A/S (importer of textiles, knit- 
ted wear, hosiery, etc.), 23 Dronnings- 
gate, Oslo, wishes to purchase direct 
underwear, hosiery, etc., in luxury and 
low-priced lines, 

Confectionery: 

Syria—Tayara & Co. (importing dis- 
tributor, commission merchant), No, 1, 
Fardoss St., Damascus, wishes to pur- 
chase direct 50 metric tons of milk 
chocolates, army type, in blocks of 2 
kgs. each, net weight. 

Electrical Appliances: 

Syria—Chakayki & Azim (importing 
distributor), Abi el-Fida St., Hama, 
wishes to purchase direct 50 units of 
electric household and commercial re- 
frigerators, from 60 to 80 cubic feet, 


_110 volts, 50 cycles, a.c. 


Foodstuffs: 

Germany—Koch & Mann GmbH, Le 
bensmittel-Import u. Grosshandel (im- 
porter of powdered milk, cheese, spices, 
dried peas, beans, and fruit, fruit and 
vegetable preserves, wine, and honey; 
manufacturer of preserved fruit, vege- 
tables, sweets, jams, marmalades, food 
products; wholesaler of food products), 
20 Bayreuther-Strasse, Wuppertal-Ek 
berfeld, wishes to purchase direct: 

Large and small cans of corned beef; 
Nos. 2 and 3 cans of asparagus tips and 
No. 2 cans of center cuts of asparagus; 
Nos. 2 and 2% cans of all kinds of fruit 
preserves; No. 2 cans orange and grape- 
fruit juice, and fruit nectar; and dried 
fruit, including Santa Clara prunes, ap- 
ricots, natural Thompson sultanas, gold- 
en bleached sultanas, choice-Oregon 
ring apples, and nonpareil almonds. 

Syria—Tayara & Co. (importing dis- 
tributor, commission merchant), No. 1 
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Fardoss St., Damascus, wishes to pur- 
chase direct 69,000 tins of canned full 
beef, in tins of 70 ounces each, net 
weight. 

Forest Products: 

Syria—Khalil Ajaman & Bros. (man- 
ufacturer), Kassaa St.. Damascus, 
wishes to purchase direct 10 cubic me- 
ters of beechwood for shoe heels. 

Furniture Accessories: 

Syria—Elie J. Char (importing dis- 
tributor, commission merchant), P. O. 
Box 264, Damascus, wishes to purchase 
direct 10,000 kgs. nylon plastic reed 
cane for chairs. 

Jewelry: 

Syria 





M. Nazir Tassabehji (com- 


mission merchant), No. 1, Sleimanieh_ 


St., Damascus, wishes to purchase di- 
rect artificial jewelry, chiefly artificial 
pearl necklaces. 

Machinery: 

India — Hind Hosiery Mills Private, 
Ltd. (manufacturer and wholesaler of 
hosiery goods), 161/1 Harrison Road, 
Calcutta 7, wishes to purchase ma- 
chinery with full automatic dryingssys- 
tem for the manufacture of cardboard; 
capacity of 15 tons daily in three shifts. 


Syria—Khalil Ajaman & Bros. (man- 
ufacturer), Kassaa St. Damascus, 
wishes to purchase direct 1 wood-heel 
machine to produce 200- dozen wooden 
heels daily, and 1 wooden-shoe-last ma- 
chine. 

Syria — Ahmed Maschouh (printer), 
Ian El-Kurish, Zarka St., Marifeh 
School, Damascus, wishes to purchase 
direct 1 automatic printing machine for 
books and newspapers, size of sheets 
70 cm. x 50 cm. 

Medical Supplies and Equipment: 

Syria—Tayara & Co. (importing dis- 
tributor, manufacturer’s agent), No. 1 
Fardoss St., Damascus, wishes to pur- 
chase 15 complete X-ray units for hos- 
pitals, 5 complete dental clinics with 
sirgical instruments, and 5 army-type 
mobile surgical clinics complete with 
surgical instruments. 

Notions: 

Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, wishes to purchase direct 
1,000 dozen zipper fasteners in various 
lengths. 

Oils: 

Syria — Yassin, Hamzawi (manufac- 
turer), Bzourieh St., Zakaria Bldg., Da- 
mascus, wishes to purchase direct 50 
metric tons each of the following for 
the soap industry: Palm oil, coconut oil, 
groundnut oil, cottonseed oil, and fatty- 
acid oils. 


Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, wishes to purchase direct 1 
metric ton of vegetable turpentine oil, 
and 1 metric ton yearly of pure castor 
oil, 

Paper: 

Syria—Tayara & Co. (importing dis- 
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tribtuor, commission merchant), No. 1 
Fardoss St., Damascus, wishes to pur- 
chase direct all sizes and thicknesses 
of cardboard. 

Pharmaceutical Supplies: 

Syria — Khaled Sibai (proprietor of 
drug store, commission merchant for 
pharmaceuticals), Homs, wishes to pur- 
chase and seeks agency for haranpheni- 
col, all-types of penicillin for injection, 
capsule and liquid vitamins, and sulfa- 
nilamide. 

Plastic Goods: j 

Syria — Abd-el-Rahman Mash’al & 
Bankasly (manufacturer), Sweika St., 
Addass Bldg., Aleppo, wishes to pur- 
chase direct 5 metric tons of best qual- 
ity plastic for ladies’ handbags. 


Pumps: 
Syria—Chakayki & Azim (importing 
distributor), Abi el-Fida St., Hama, 


wishes to purchase direct 30 centrifugal 
water pumps, coupled with engines, 4” 
to 18” in diameter; and 30 horizontal 
diesel motor pumps, 400 to 800 r.p.m., 
5” to 18” in diameter, with horsepower 
force at the rate of 3 hp.-per-inch suc- 
tion-pump capacity. 

Shoe Findings: 

Syria—Georges A. Awad (importing 
distributor, commission merchant), P. 
O. Box No. 2391, Damascus, wishes to 
purchase direct 20,000 pieces of first- 
quality printed kips upper leather, black 
and colored; 10,000 Ibs. of shoe finding 
tacks, first and second qualities, for 
shoe manufacturing; 500 kgs. of nylon 
mesh for shoe uppers; and 1,000 gross 
of first and second qualities of shoe 
polish in tins. 

Stoves and Ranges: 

Syria—Chakayki & Azim (importing 
distributor), Abi el-Fida St., Hama, 
wishes to purchase direct 100 gas cook- 
ing ranges in all sizes; 50 oil-burning 
stoves, l- and 2-burner; and 50 coal- 
burning stoves. 

Textiles: 

Norway — Jens Edv. Gjersoe-Textil- 
agentur A/S (importer of textiles, &nit- 
ted wear, hosiery, etc.), 23 Dronnings- 
gate, Oslo, wishes to purchase direct 
textiles, including printed cottons, dress 
goods, and drapery and curtain mate- 
rials. 

Syria—Najib Dahhan (importing dis- 


tributor), Souk el-Goukh, Aleppo, wishes . 


to purchase direct 25,000 yd. worsted 
woolen piece goods for men’s suits and 
overcoats, and ladies dresses; 60,000 yd. 
artificial silk piece goods for ladies 
dresses; 40,000 yd. cotton textiles, 
white, dyed, and printed; 15,000 yd. 
nylon piece goods for ladies dresses; and 
10,000 yd. of cotton, rayon, and velvet 
textiles for upholstery. 

Syria—Smadi & Hammour (import- 
ing distributor), Ghassan St., Damascus, 
wishes to purchase direct 200,000 Ibs. 
leathercloth (leatherette) remnants, 
from % to 1 yd., and from 1 to 10 yd.; 
100,000 Ibs. tentage materials, treated 
duck, to be used for army tents; 100,000 
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Cooling-Tower Design 
Wanted in India _* 


The project engineer of the 
Durgapur Project in West Bengal 
is interested™m getting in touch 
with a manufacturing firm able to 
design and. construct cooling 
towers for the Durgapur Thermal 
Power Station in West Bengal. 

Interested parties are invited to 
write direct to the Project Engi- 
neer (Electrical), Durgapur Proj- 
ect, Government of West Bengal, 
New Secretariat Buildings, Block 
“A,” First Floor, No. 1 Hastings 
Street, Calcutta. 











yd. heavy canvas; 100,000 Ibs. used or 
new tarpaulin sheets, treated duck, in 
all sizes; 100,000 yd. plain and fancy 
nylon textiles, sheer, tricot nylon, 15 
denier; 100,00 Ibs. plastic remnants for 
tablecloths, from 1 to 10 yd. and 100,000 
yd. white, dyed, and printed cotton tex- 
tiles. 

Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, wishes to purchase direct 
1,000 yd. of fused cloth for collar lin- 
ings. 

Syria—Tayara & Co. (importing dis- 
tributor, commission merchant), No. 1 
Fardoss St., Damascus, wishes’ to pur- 
chase direct 100,000 yards of woolen 
textiles for army battle dresses and 
overcoats. 

Tinplate: ” 

Syria—Nicholas Moise Debahy & Co. 
(importing distributor, manufacturer’s 
agent of textiles, paints, confectionery, 
pharmaceuticals, and chemicals), P. O. 
Box No. 14 Bzouri, Damascus, wishes to 
purchase direct 25 metric tons of tin- 
plate primes, dimensions 20” x 28”. 

Toiletries: 

Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, wishes to purchase direct 
1,000 gross hard-rubber combs in all 
sizes. 

Vacuum Bottles: . 

Syria—Chakayki & Azim (importing 
distributor), Abi el-Fida St., Hama, 
wishes to purchase direct 1,000 vacuum 
bottles in all sizes. 


AGENCY OPPORTUNITIES 


Automotive Equipment and Parts: 

Syria—Joseph S. Arbaji (commission 
merchant), P, O. Box 1038, Damascus, 
seeks agency for the following tire- 
repair materials: 30 metric tons annu- 
ally of camelback for rubber tires, 15 
metric tons annually of tire cushion 
gum, 10 metric tons annually of tire 
tread gum, and 2 metric tons annually 
of rubber solution. 

Syria—Chucri M. Assouad (importing 
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distributor, manufact urer’s agent), P.O. 
Box 79, Aleppo,.seeks agency for $20,000 
annually of general line of spare parts 
and accessories for automobiles and 
trucks of U. S. manufacture. 

Syria — Mike H. Mahfoud (commis- 
sion merchant), P. O. Box 836, Aleppo, 
seeks agency for $30,000 worth annu- 
ally of spare parts for automobiles and 
trucks of U. S. manufacture. 

Building. Supplies: 

Union of South Africa — H. E. J. 
Maass (manufacturer’s representative, 
indent agent), 68 Shortmarket St., Cape 
Town, seeks sole agency for Union of 
South Africa and the Federation of 
Rhodesia and Nyasaland for patented 
building supplies. 

Chemicals: 

' Syria—Khalil Fattal & Sons (import- 

ing distributor, manufacturer’s agent), 
P. O. Box 15, Damascus, seeks agency 
for 10 metric tons annually of aniline 
dyestuffs in all colors for dyeing cotton 
textiles. 

Syria—-M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, wishes to obtain agency for 
40 metric tons annually of glucose 
syrup, 45° D.E. 

Communications Equipment: 

Syria—Tayara & Co. (importing dis- 
tributor, commission merchant), No. 1 
Fardoss St., Damascus, seeks agency 
for electric cables and wire in all sizes; 
communication equipment such as re- 
ceivers and transmitters, ANPRC 6-9- 
10, and ANJRC 9; and telephone under- 
ground 3-in, cable. 

Electrical Appliances: 

Syria—Kahlil Fattal & Sons (import- 
ing distributor, manufacturer's agent), 
P. O. Box 15, Damascus, seeks agency 
from U. S. manufacturers of household 
electrieal appliances and equipment on 
an exclusive basis in Syria. 

Syria—M, Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, seeks agency for 100 units 
annually of electric refrigerators, from 
6 to 12 ft., 110 volts, 50 cycles, a.c.; and 
100 units annually of electric washing 
machines for home use only, 110 volts, 
50 cycles, a.c. 

Syria—G. Thomas & Co., Inc. (im- 
porting distributor), Harika St., P. O. 
Bex 1176, Damascus, seeks agency for 
refrigerators, electric fans, vacuum 
cleaners, air-conditioning equipment, 
radios, electric mixers, and pressure 
cookers. Requires several hundred units 
a year. 

Foodstuffs: 

Federation of Rhodesia and Nyasa- 
land—The Greenfield Agencies (sales/ 
indent-agent for soft goods, upholstery, 
textiles, and groceries), Debmar House, 
Forbes Ave., P. O. Box 2442, Salisbury, 
Southern Rhodesia, seeks agency for all 
kinds of canned, frozen, and bottled 
foods, and nuts. 

Syria—A, R. Haj Ibrahim (importing 
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Japanese Magazine Aid 
To U. S. Importers 


A new monthly, Oriental Amer- 
ica, designed to aid U. S. import- 
ers in making business connections 
in the Orient has beén launched. 

The magazine carries articles 
of general interest to importers 
and advertisements of suppliers of 
giftware items for the American 
market. Subscription rates are $10 
a year or $15 for 2 years. 

Prospective subscribers are in- 
vited to write to Ray A. Wood- 
side, Publisher, East Asia Publish- 
ing Co., 1 Kitazawa-cho 2-chome, 
Setagaya-ku, Tokyo. 

A copy of the magazine is avail- 
able for review on loan from the 
Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce, Wash- 
ington 25, D. C. 











distributor), P. O. Box 523, Damascus, 
seeks agency for $3,000 worth annually 
of canned foodstuffs, such as canned 
meat, and fish; and $10,000 worth an- 
nually of canned vegetables and fruit. 

Hardware and Tools: 

Syria—Mike H. Mahfoud (commis- 
sion merchant), P. O. Box 836, Aleppo, 
seeks agency for $5,000 worth annually 
of lathe cutting tools and nipples, $5,000 
worth annually of handtools, and 1,000 
gross annually of hacksaw blades. 

Union of South Africa—H. E. J. 
Maass (manvufacturer’s representative, 
indent agent), 68 Shortmarket St., Cape 
Town, seeks sole agency for the Union 
of South Africa and the Federation of 
Rhodesia and Nyasaland for tools. 

Venezuela—H. O. Romer Sucr. S.A. 
(importer, commission merchant, sales/ 
indent agent for industrial and agricul- 
tural , machinery in general, pumps, 
electrical equipment and _ supplies), 
Apartado 2635, Caracas, seeks agency 
for tools and hardware supplies. 

Household Goods: 

Union of South Africa—H. E. J. 
Maass (manufacturer's representative, 
indent agent), 68 Shortmarket St., Cape 
Town, seeks sole agency for the Union 
of South Africa and the Federation of 
Rhodesia and Nyasaland for domestic 
appliances. 

Insecticides: 

Venezuela—Etica-Corporacion de Pro- 
ductos Cientificos, S.A. (importer of 
pharmaceutical specialties, scientific 
products, insecticided and sprayers), 
Quinta Nena, Avenida Los Proceres 
(Apartado 1441), San Bernardino, Ca- 
racas, seeks agency for modern insec- 
ticides and sprayers for same. 

Iron and Steel: 

Syria—,Joseph S.*Arbaji (commission 
merchant), P. O. Box 1038, Damascus, 


seeks agency for 100 metric tons annu- 
ally of iron galvanized sheets in all sizes, 
500 metric tons annually of black iron 
sheets in all sizes, and 5,000 tons annu- 
ally of round steel reinforcing bars in 
all sizes. 

Leather: 

Syria—Georges A. Awad (importing 
distributor, commission merchant), P.O, 
Box No. 2391, Damascus, seeks agency 
for 50,000 pieces annually of first-quality 
box calf leather, black and colored. 

Miscellaneous: 

Canada—N. Bruker & Co. (importer, 
distributor), 4995 Angers St., Montreal 
20, wishes to represent U. S. Manufae- 
turers of products having sales potén- 
tial in Canada. 

Office Supplies: 

Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St. 
Damascus, seeks agency for 1,000 doz. 
annually of medium-quality fountain 
pens. 

Paper: 

Syria—Khalil Pattal & Sons (import- 
ing distributor, manufacturer’s agent), 
P. O. Box No. 15, Damascus, seeks 
agency from VU. S. manufacturers for 
400 metric tons annually of all kinds 
of paper. 

Pharmaceutical Supplies: 

Venezuela—Etica-Corporacion de Pro- 
ductos Cientificos, S.A. (manufacturer's 
agent of pharmaceutical specialties, in- 
secticides, and sprayers), Apartado 1441 
Quinta Nena, Avenida Los-—Proceres, 
San Bernardino, Caracas, seeks agency 
for additional lines of pharmaceutical 
products. 

Plastic Ware: 

Syria—Khalil Fattal & Sons (import- 
ing distributor, manufacturer’s agent), 
P. O. Box 15, Damascus, wishes to act 
as direct representative on an exclusive 
basis for U. S. manufacturers of table 
and kitchen plastic ware in Syria. 

Radio Sets: 

Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, seeks agency for 700 units 
annually of home portable radio receiv- 
ing sets of 5 and 9 tubes, a.c. and d.c., 
110 volts, 50 cycles, wooden and bake- 
lite cases. 

Seeds: 

Syria—Khalil Fattal & Sons (import- 
ing distributor, manufacturer's agent), 
P. O. Box 15, Damascus, seeks agency 
for 1,000 metric tons annually of cotton 
seed for plantation, Coker 100 wilt, 

Stoves and Ranges: 

Syria—G. Thomas & Co., Inc. (im- 
porting distributor), Harika St., P. O. 
Box 1176, Damascus, seeks agency for 
gas ranges. Requires several hundred 
units a year. 

Technical Appliances and Equipment: 

Syria—Khalil Fattal & Sons (import- 
ing distributor, manufacturer's agent), 
P. O. Box No. 15, Damascus, wishes to 
act as direct representative on an ex- 
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clusive basis for U. S. manufacturers 
of technical and industrial appliances 
and equipment for Syria. 

Textiles: 

Federation of Rhodesia and Nyasa- 
land—The Greenfield Agencies (sales/- 
indent agent for soft goods, upholstery, 
textiles, and groceries), Debmar House, 
Forbes Ave., P. O. Box 2442, Salisbury, 
seeks agency for soft goods, textiles, 
and- upholstery fabrics. be 

Syria—Joseph S. Arbaji (commission 
merchant), P. O. “Box 1038, Damascus, 
seeks agency for 1 million yd. annually 
of cotton, rayon, and nylon textiles. 

Syria—Khalil Fattal & Sons (import- 
ing distributor, manufacturer's agent), 
P. O. Box No. 15, Damascus, seeks 
agency from U. S. manufacturers for 1 
million yd. annually of rayon and woolen 
manufactured textiles, plain, colored, and 
printed; 2 million yd. annually of all 
kinds of cotton textiles, plain, colored 
and printed; 500,000 yd. annually of 
mohair, cotton, and wool plush velvet 
for upholstery; and 100,000 yd. annually 
of cotton textiles, printed, for uphol- 
stery. 

Syria—The Syrian Co. (importing dis- 
tributor, commission merchant), P. O. 
Box 93, Damascus, seeks agency for 
30,000 yd. annually of mohair, cotton, 
and wool plush velvet for upholstery; 
10,000 Ibs. nylon textile remnants, from 
1 to 10 yd.; and 2,000 yd. cotton tex- 
tiles, white, printed, and dyed. 

Syria—_M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, seeks agency for $1,500 an- 
nually of medium-quality laces and den- 
telles; and 500,000 yd. annually of cot- 
ton, woolen, and rayon textiles for men’s 
suits and ladies’ dresses. 

Tinplate: 

Syria—Georges Anhoury (commission 
merchant handling steam boilers and 
water heaters; exporter of Syrian prod- 
ucts), P. O. Box 1248, Damascus, seeks 
agency for 300 metric tons yearly of 
tinplate primes. 

Syria—Joseph S. Arbaji (commission 
merchant), P. O. Box 1038, Damascus, 
seeks agency for 100 metric tons annu- 
ally of tinplate sheets, prime coke, coat- 
ing 1.25 lbs., all sizes; and 400 metric 
tons annually of electrolytic tinplate 
waste, coating: 0.25, 0.50, and 0.75 Ibs. 

Tires and Tubes: 

Syria—-Mike H. Mahfoud (commission 
merchant), P. O. Box 836, Aleppo, seeks 
agency for 10,000 annually of bicycle 
tires, size 28” x 1%”, and 26” x 1%”; 
and 10,000 annually of inner tubes, sizes 
28” x 114”, and 26” x 1%”, 

Welding Rods: 

Syria— Mike H. Mahfoud (commission 
merchant), P. O. Box 836 Aleppo, seeks 
agency for 30 metric tons annually of 
electrowelding rods. 

Wire: 

Syria—Joseph S. Arbaji (commission 
merchant), P. O. Box 1038, Damascus, 
seeks agency for 150 metric tons annu- 
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ally of galvanized wire, all dimensions; 
and 50 metric tons annually of galvan- 
ized barbed wire. 

Yarns: 

Syria—M. Nazir Tassabehji (commis- 
sion merchant), No. 1 Sleimanieh St., 
Damascus, seeks agency for 4 metric 
tons annually of stretch nylon yarns. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
gregees copies may be obtained 
y firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
each country. 
Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 
Automotive Vehicle and Equipment 
Importers and Dealers—Lebanon. Au- 


gust 1956. 


Business Firms—Oceania. July 1956. 

Coffee and Cacao Exporters—Vene- 
zuela. August 1956. 

Dry-Goods and Clothing Importers 
and Dealers—Panama. August 1956. 

Feedstuff Dealers, Manufacturers, and 
Exporters—Algeria. August 1956. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—France. August 
1956. 





FOREIGN 
VISITORS 











Denmark—Johan Gunnar Havemann, 
representing Havemanns Magasin A/S 
(department store; importer, retailer of 
all types of commodities usually sold by 
department stores), 74-76 Vesterbro- 
gade, Copenhagen V, is interested in 
studying organization and store man- 
agement. Scheduled to arrive October 
6, via New York, for a 244-month visit. 

U. S. address: c/o T. J. Royden, Esq,, 
25 Broadway, New York, N. Y. Itiner- 
ary: Philadelphia, Baltimore,-Washing- 
ton, Chicago, Salt Lake City, San Fran- 
cisco, Los Angeles, Dallas, Birmingham, 
Atlanta, State of Florida, and New 
York. 

England—Nicholas J. Robinson, rep- 
resenting Stag Line, Ltd., 1 Howard St., 
North Shields, is interested in investi- 
gating the possibilities of bringing bulk 
cargoes of raw materials into the Great 
Lakes by tramp ships when the St. 
Lawrence Seaway opens in 1959. Was 
scheduled to arrive September 19, via 
New York, for a 10-day visit. 

U. S. address: c/o J. H. Winchester & 
Co., 19 Rector St., New York 6, N. Y. 


Itinerary: New York, Chicago, and De- 
troit. 


World Trade Directory repert-being 
prepared. 

Indonesia — Harlan Bekti, represent- 
ing N. V. Teknik Umum (importer of 
technical articles, machinery contractor 
of various technical installations), and 
Indonesian Chamber of Commerce and 
Industry,: 86 Djalan Asam Lama, 
Djakarta, is interested in genera] in- 
dustrial and commercial contacts, and 
import of technical articles. Scheduled 
to arrive October 2, via New York. 
for a 4-week visit. 

U. S. address: c/o Indonesian Con- 
sulate General, 5 E. 68th St., New York, 
N. Y. Itinerary: New York, Washing- 
ton, Los Angeles, and San Francisco, 

Japan—Yoshimasa Chibia, represent- 
ing Japan External Trade Recovery Or- 
ganization (JETRO) (trade promotion 
organization), c/o Yusen Kayabacho 
Bldg., No. 12 Kayabacho 1-chome, Ni- 
honbashi, Chuo-ku, Tokyo, is interested 
in promoting trade between Japan and 
the United States, and wishes~to visit 
department stores and importers to get 
a better idea of type of Japanese. goods 
desired in the United States. Was sched- 
uled to arrive September 10, via San 
Francisco, for a 3-year visit. 

U. S. address: c/o Japan Trade Cen- 
ter, 393 Fifth Ave.. New York, N. Y. 
Itinerary: New York, Boston, Washing- 
ton, and Chicago. 

Netherlands—D. P. Stamm, represent- 
ing N. V. Vloeistofmeetapparatenfab- 
riek (importer, exporter, manufacturer 
of liquid meters and viscosity measur- 
ing meters), 109 Sluisjesdijk, Rotter- 
dam, is imterested in selling liquid 
meters, viscosity measuring metérs, and 
motorized bicycles; also interested in 
buying liquid meters, and _ viscosity 
measuring meters. Was scheduled to 
arrive September 15, via Idlewild, N. ¥., 
for a visit of 3 to 4 weeks. 

U. S. address: c/o D. Rice, 1103 Pine- 
hurst St., Jackson, Miss. Itinerary: New 
York; Lansdale, Pa.; and Jackson, Miss. 

Norway—Arnold K. Lund, represent- 
ing Maskin A/S K. Lund & Co. (im- 
porter of machinery; retailer of ma- 
chine tools, and machinery supplies), 
3 Rivierstredet, Oslo, is interested in 
construction machinery and transport 
equipment (road building equipment, 
etc.). Was scheduled to arrive Septem- 
ber 28, via New York, for a month’s 
visit. 

U. S. address: c/o Ingersoll Rand Co., 
11 Broadway, New York, N. Y. Itiner- 
ary: Los Angeles, Salt Lake City, 
Akron, and Boston. 

Viet-Nam—Curt R. Schaefer (manu- 
facturers’ representative), 69, Nguyen- 
du, 9, Rue Taberd, Saigon, in the United 
States for a 2-month visit, is seeking 
additional agencies for fertilizer, tires, 
paper, chemicals and pharmaceuticals, 
and machinery and plant equipment. 
U. S. address: Curt R. Schaefer, 527 
Lexington Ave., New York 17, N. Y¥. 
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~General Expansion .. . 


(Continued from page 7) 
year, however, and sugar prices were 
generally firm at approximately last 
year’s levels. 

Domestic prices continued their slow 
upward trend which began in mid-1955. 
The Central Bank index of consumer 
prices in Manila (1949—100) rose from 
99.9 in March to 101.4 in May and re- 
mained at this level for the remainder 
of the quarter. This level was about 
3.5 percent higher than in June last 
year. The Bureau of the Census and 
Statistics cost-of-living index for lower 
income families in Manila increased 
only slightly from 300.4 in March 
(1941—100) to 301.2 in June, compared 
with 300.4 in June 1955. The consumer- 
price rise during the quarter largely re- 
sulted from higher prices of imports, 
particularly clothing and miscellaneous 
items. 


Investment Activities Up 


Available statistics point to a con- 
tinuation of the increase in new invest- 
ments. Paid-up capital of newly regis- 
tered corporations 
totaled 18.4 million pesos (1 peso—U. S. 
$0.50) compared with 16 million pesos 
in the first quarter and 125 million in 
the second quarter of 1955. About two- 
thirds of the new investment were con- 
centrated in commercial enterprises, 
manufacturing and agriculture together 
accounting for only about one-quarter 
of the total. +. 

Foreign investment interest in Philip- 
pine mineral exploitation continued. 
Geologists for an American copper com- 
pany reportedly investigated one project 
with negative results, but indicated 
that it may undertake a broader survey. 
An official of Benguet Consolidated in- 
dicated the company plans to invest 
$35 million in the Philippines, but not 
necessarily all in mining projects. 
During the quarter a U. S. firm, Fire- 
stone Rubber Co., announced it would 
construct a $5.5-million plant near 
Manila. 


Domestic trade complained of tight 
money conditions and difficulties in 
making collections during April, but the 
situation reportedly improved during 
May and June. Domestic sales activity 
during the quarter was considerably 
ahead of the like period in 1955. 


Money Supply Increases 

Imported essential foodstuffs such as 
canned fish, meat, and milk, and flour, 
which may be imported without ex- 
change limitation, were in ample sup- 
ply and were selling at close to their 
landed prices. Articles considered ‘“‘non- 
essential” by the-Central Bank, for 
which only limited exchange allocations 
are made, such as butter, cheese, and 
raisins, were scarce and expensive. 


The money supply increased during 
the quarter by an estimated 88 mil- 
lion pesos, reaching a new high of 1,- 
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and _ partnerships - 


390.8 million pesos. The increase result- 
ed largely from an estimated rise of 16 
million pesos in demand deposits, the 
currency in circulation declining sea- 
sonally by an estimated 7.3 million 
pesos. The increase of demand deposits 
resulted entirely from an expansion of 
private deposits. . 
Total domestic credit expanded by 
130.2 million pesos, rising to 1,901.9 


million pesos by the end of the quarter ~ 


from 1,771.7 million at the end of March. 
The bulk of this increase was accounted 
for by a 124.6-million expansion of com- 
mercial banks’ investments. Savings 
and time deposits combined were vir- 
tually unchanged from the preceding 
quarter. Total time and savings deposits 
estimated at 550 million pesos at the 
end of June, however, were well ahead 
of the June 1955 figure of 438.7 million. 


During the quarter, the public debt 
increased by 121.3 million pesos, rising 
from 1,393.6 million at the end of 
March to 1,514.9 million pesos at the 
end of June. The national Government’s 
debt increased by 94.7 million pesos and 
the Government corporations’ by 28.7 
million. 

The immediate economic outlook in 
the Philippines is favorable. Export 
volume is expected to continue well 
ahead of last year, and if high economic 
activity is maintained in the principal 
Philippine export markets, export prices 
probably will remain on a fairly even 
keel. Domestic food production in the 
next crop year will be about 3-5 per- 
cent above last year, assuming normal 
weather conditions. 

Internal prices seem likely to rise 
more rapidly than in the recent past, 
with the prospect of continued Gov- 
ernment deficit financing for both gen- 
eral fund and economic development 
expenditures. Uncertainty exists, how- 
ever, for the development of a satisfac- 
tory long-range economic program and 
the implementation of the reparations 
agreement with Japan.—U. S. Embassy, 


Recovery of ... 


(Continued from page 4) 

and M$966 million in the second quar- 
ter of 1955. It seemed fairly clear as 
the quarter ended that Malaya’s positive 
balance of trade would become nega- 
tive. However, the recovery of rubber 
narrowed the gap in the foreign-trade 
relation. 


The United Kingdom continued to be 
Malaya’s best customer, exports totaling 
an estimated M$127.6 million, compared 
with M$220.2 million in January-March 
and M$135.7 million in the correspond- 
ing 1955 quarter. Imports from the 
United Kingdom valued at M$182.3 mil- 
lion compared with M$192.4 million in 
January-March and M$169 million in 
the 1955 quarter. 

The United States was the next most 
important trading partner,taking an 
estimated M$119.5 million in exports, 
compared with M$171.4 million in the 
1956 first quarter and M$189.3 million 
in the corresponding period of 1955. 
Imports from the United States totaled 
an estimated M$39.7 million, compared 
with M$26.8 million in the first quarter 


of 1956 and M$19.4 million in the sec- . 


ond 1955 quarter. 

Trade with Indonesia, Malaya’s third- 
ranking trading partner, followed the 
pattern expected, as a result of lower 
rubber prices and markets. Entrepot 
trade in rubber, which accounts for the 
bulk of imports from Indonesia for re- 
export, was down sharply from the first 
quarter but still slightly above the vol- 
ume of the second quarter in 1955. Total 
estimated imports from Indonesia in the 
second quarter of 1956 amounted to 
M$253 nmtillion compared with M$306 
million in the first quarter and M$252 
million in the corresponding 1955 period. 

Exports declined slightly to M$63 mil- 
lion from M$63.4 million in the first 
quarter but were substantially higher 
than the M$38.7 million figure in the 

(Continued on page 26) 





World 
Trade 


information 


Service 


of Documents, U. 





November 1954-June 1955 


10 cents each 


Sold by U. S. Department of Commerce Field Offices and by the Superintendent 
S. Government Printing Office, Washington 25, D. C. 


indexes 


to 
WTIS reports 


January-June 1956 
July-December 1955 


























Foreign Commerce Weekly 








okly 














UTILITIES AND SERVICES 





Radiotelephone Links 
India and Australia 


A new direct radiotelephone service 
which India has established with Aus- 
tralia, the 17th country to be reached 
by direct oversea contact, will be open 
Monday-Friday, 11:45 a.m.-12:15 p.m. 

The new service is part of an overall 
Government plan to expand radiotele- 
phone and teleprinter facilities for busi- 
ness houses, and news-transmission cir- 
cuits for press agencies. ; 


The second Five-Year Plan provides 
for the expenditure of $4.41 million, 
almost double the amount spent on 
Indian oversea communications develop- 
ment during the first Five-Year Plan. 
Circuits to 14 countries were established 
in the first period and 25 more countries, 
several in Eastern Asia, are expected to 
be connected during the Second Five- 
Year period by direct radiotelegraph, 
radiotelephone, and radiophoto circuits. 

New Zealand, the Philippines, and 
Ceylon are reportedly the next countries 
to be added. The Indian Director-Gen- 
eral of Overseas Communications has 
announced plans to establish regional 
oversea communications centers at Bom- 
bay, Calcutta, Madras, and New Delhi. 
A permanent radiotelephone center has 
been inaugurated at Calcutta—UvU. S. 
Embassy, New Delhi. 


French N aclonr Power Past 
Authorized for Construction 


A 10-billion-franc nuclear electric 
power plant, to be known as EDF-1, has 
been authorized for construction by 
Electricite de France with the close co- 
operation of the Atomic Engery Com- 
missariat, at Voine, France, in the 
Indre-et-Loire Department (1 franc= 
approximately US$0.0029). 

The plant, whose reactor will be de- 
signed to consume uranium and will be 
equipped with a graphite moderator, is 
scheduled for completion in late 1959. 
Its power will eventually be 250,000— 
300,000 kilowatts. As a security measure, 
the reactor will be enclosed by a 2.5- 
meter thickness of concrete.—U. S. 
Embassy, Paris. 


Location of Transit Harbor 
Site Sought in Greenland 


The location of a suitable site in 
Greenland for the construction of a 
transit harbor to permit the movement 
of the rich iron-ore deposits around 
Ungava Bay, Labrador, is being studied 
by a group of international experts, in- 
cluding representatives of the German 
Krupp interests, 

Ungava Bay is ice free only 3-4 
months a year, so as much ore as 
possible must be moved in the summer 
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to another not too distant harbor for 
transshipment. Exploration is being con- 
centrated in the Godthaab District in 
Greenland, where shipping can move 
freely all year, 

The ore is to be stockpiled in Green- 
land for further shipment to other parts 
of the world.. Although Ungava ore 
originates in the Western Hemisphere, 
the distance is shorter from Godthaab 
to Europe than to any steel mill in the 
United States.—-U. S. Embassy, Copen- 
hagen. 





Principal Korean Highways 
To Be Improved Under Plan 


A 5-year plan tor the paving of gaps 
in Korea’s principal highways, proposed 
by the International Cooperation Ad- 
ministration, is directed at those sections 
where the daily vehicle count has 
reached 300 or is expected to reach that 
number in the fiscal year when work 
will be done. On all sections proposed 
for fiscal year 1957, this number has 
already been exceeded. 

Paving has been completed or is ex- 
pected to be, under the 1955 and 1956 
programs, as follows: Anyang-Suwon, 
Chongju-Chonchiwan, T e a jo n-Yusong, 
Kunsan-Iri, vicinity of Pusan 12 kilo- 
meters, and Kwangju-Songjongni. 

Most Korean roads have a gravel sur- 
face, with many problems of mainte- 
nance. In some places, the gravel is 
too large and has insufficient binder, 
resulting in much loose gravel on the 
wearing surface which causes rough 
riding. Most of the gravel, which is 
hand crushed, is supplied by farm la- 
bor that must devote 1 week each year 
to road work. 

A bridge-improvement program sup- 
plements the highway development. 


Rhine Treffic Outbound from 


Port of Antwerp Increases 
Rhine traffic through the port of Ant- 
werp in the first half of 1956 was 11 


‘percent higher than in the correspond- 


ing period of 1955, despite severe 
weather conditions in February. 

The increase was entirely in ship- 
ments by barge outbound from Antwerp 
—up 24 percent from the 1955 period— 
and resulted primarily from increased 
shipments of coal and petroleum prod- 
ucts to the Netherlands, Germany, and 
Switzerland. Inbound traffic was slight- 
ly lower in 1955. 

The bulk of inland waterway traffic 
through the port of Antwerp is handled 
by barges flying the French, Nether- 
lands, Belgium, German, and Swiss 
flags. In the first half of 1956 the per- 
centages of total in-bound and outbound 
traffic carried by the various nationali- 
ties were: France, 24.9; Netherlands, 
23.6; Belgium, 21.7; Germany, 17.5; and 
Switzerland, 12.3,—U. S. Consulate, Ant- 
werp. 


Port of Mombasa To Be. . 
Expanded and Improved 


Expansion of the port of Mombasa, 
the biggest transportation development 
project in Kenya since construction of 
the railroad, has been begun by the East 
African Railways and Harbours Admin- 
istration, 

The port is to be extended to the 
mainland at Kipevu, to which it will be 
linked by a causeway. New marshalling 
yards will be built near Changamwe and 
facilities expanded at Nairobi, Kampala, 
and other main traffic centers, The first 
phase is a 10-year program to be com- 
pleted by 1965. 

The plans provide for the construction 
of several additional deep-sea berths on . 
the island where the port is now located 
and four on the mainland across the 
new causeway, as well as a passenger 
terminal on the island. 

The expansion is expected to take care 
of an estimated cumulative increase in 
traffic of 5 percent a year until 1965, 
requiring a 60-percent increase over the 
present facilities—U. S. Consulate, 
Nairobi. 


Indian Port Problems 
Surveyed by Committee 


Congestion and traffic volume at In- 
dian ports during the period April 1, 





~1956-March 31, 1961, were special topics 


at the meeting of the consultative com- 
mittee of Indian oversea shipping inter- 
ests in New Delhi on July 30. 

The committee, an unofficial organi- 
zation of private shipping companies, 
reportedly discussed shipping space in 
light of the increased volume of iron 
and steel and cement imports; improve- 
ment of port operations; and participa- 
tion of Indian shipping companies in In- 
dia’s trade during the second 5-year 
plan.—U. S. Embassy, New Delhi. 





Egyptian TV System 
Contract Awarded 


Contracts for the supply and in- 
stallation of a 50-kilowatt short- 
wave transmitter and a television 
broadcasting system have been 
awarded to the Radio Corp. of 
America, 30 Rockefeller Plaza, 
-New York, through its Egyptian 
agent, The Gabri Co. in Cairo. 


The contract for the shortwave 
transmitter, awarded in May, was 
for $157,000 and that for the tele- 
vision broadcasting system, award- 
ed in July, $336,000. This bid op- 
portunity was first announced in 
Foreign Commerce Weekly, Octo- 
ber 31, 1955, page 12. 
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TRANSPORT AND 


VEL NOTES 
TRAVEL 


The largest shipyard in Sweden, the 
Gotaverken Shipbuilding Co., in Gote- 
borg, has decided to increase its bedding 
capacity as a result of the increased 
demand for larger tank and ore ships. 

Because of space limitations at the 
Goteborg shipyard, the largest bed, 
about 80,000-deadweight-ton capacity, 
will be constructed at the affiliated com- 
pany, Oresund’s shipyard in Landskrona. 
The new bed, which will be the largest 
in Scandinavia, is expected to be ready 
for the first keel laying either by the 
end of 1958 or early 1959. 














Six leading New Zealand hotels have 
been freed from price-control regula- 
tions of the Price Tribunal and charges 
have been raised appreciably. This 
action was taken to encourage the build- 
ing of more tourist hotels and facilities. 
—U. S. Embassy, Wellington. 





The Nicaragua Highway Department 
announced that the paving of the im- 
portant 80-kilometer Managua-Leon 
highway would begin in November, two- 
thirds of the total distance to be com- 
pleted by July 1, 1957. Meanwhile, Gov- 
ernment authorities talked further with 
IBRD representatives about a possible 
loan for construction of the priority 
20-kilometer road between Chinandega 
and Corinto. The railroad is now the 
only connection between the nation’s 
major port and major city. 





The Government Tourist Corporation 
of Israel reported a 9.3-percent decline 
in tourists in the first 6 months of 1956 
from January-June’ 1955—21,479 com- 
pared with 23,467. The drop is attrib- 
uted to continued tension in the area. 
—U. S. Embassy, Tel Aviv. 





The macadamizing of the Jidda- 
Medina road in Saudi Arabia was 
finished early this year, and other major 
road projects under construction or 
being planned include the 89-kilometer 
Yenbo (port of Medina)-Medina road, to 
be completed October 1956, and the 83- 
kilometer Riyadh al-Kharj road, Novem- 
ber 1957. 

Still under study is the Riyadh- 
Taif road, part of the proposed Trans- 
Arabian highway, which was the subject 
of a royal decree issued in 1955.—U., S. 
Embassy, Jidda. 


New Zealand ... 


(Continued from page 17) 
to be built in Latakia Harbor; and 1 
passenger elevator for 5 persons; bids 
invited until 12 noon November 13 by 
the Latakia Port Co. Latakia. Speci- 
fications and drawings available on 
request.* 
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Contract for Guatemala 
Bridge Awarded 


United States Steel Export Co., 
30 Church St., New York 8, N. Y., 
has been awarded the contract for 
13 steel superstructures for high- 
way bridges by the Departamento 
de Bienes Nacionales, Guatemala. 

The firm was low bidder at 
$740,294. 

This project was announced in 
Foreign Commerce Weekly, May 
7, 1956, page 9, and June 18, 1956, 
page 19, 











Ecuadoran Airlines Do Good 
Cargo, Passenger Business 


All airlines in Ecuador had good cargo 
and passenger business in July, with 
continued high interest in importing 
dairy cattle by air. 

A U. S. freight airline is planning to 
operate charter cattle flights into Quito, 
and Aerovias Sud-Americanas (ASA) of 
St. Petersburg, Fla., is already making 
regular flights to Quito and Guayaquil 
with cattle and various other merchan- 
dise. 

The July dry season permitted faster 
improvement of the airport runway at 
Quito, which will be 9,000 feet long— 
2,000 feet longer than before. The new 
Guayaquil runway is 6,000 feet long. 
This construction was undertaken with 
the assistance of an Exim Bank loan of 
$2.5 million granted in January 1954. 
Negotiations continued with Exim Bank 
officials on the application for a $900,000 
loan which the Bank has authorized for 
construction of new airport terminal 
buildings at these airports. 

Further modernization will be re- 
quired within 2 years at Quito and 
Guayaquil to accommodate _ turbine- 
powered aircraft, according to an official 
of the International Civil Aviation Or- 
ganization.—U. S. Embassy, Quito, 





Mexican Overall... 


(Continued from page $) 


items were the new foreign investments, 
which include flight capital being repa- 
triated. This one-time movement of 
funds swelled 1955 figures far above 
normal, and a return to normalcy dur- 
ing 1956 naturally appeared as a “loss” 
compared with the corresponding 1955 
period. 

Although balance of payments in the 
first 5 months of the present year did 
not keep pace with that of correspond- 
ing months in the preceding boom year, 
it does not indicate any serious disloca- 
tions, and there still remains a receipts 
balance of $14.2 million. June was not 
expected to be a favorable month be- 
cause of seasonally lower exports and 
the continued high imports, coupled 


ry 


National Highways 
Designated in India 


An Indian Government bill designat. 
ing certain roads as national highways 
was passed by the Lower House on 
August 13, and awaits the formal ap. 
proval of the Upper House. 

The bill which embodies the basie 
principles and policies, of the Indian 
Constitution affecting such highways, 
lists 39 roads which the Government 
may, by official notification, declare to 
be of national importance, and it fur- 
ther empowers the Central Government 
to so classify others at any time. 

This is the first organized Govern- 
ment effort to enact a legislative meas- 
ure governing a national highway pro- 
gram. The absence of an all-India high- 
way policy has so hampered the growth 
and development of national highways 
that the total number and road mileage 
of such highways has remained almost 
stationary since 1943, an exception being 
the addition of another 400 miles of 
Pathankot-Jammu-Srinagar-Uri road in 
1954 which brought the total mileage of 
the national highway system to 13,800 
miles.—U. S. Embassy, New-Delhi. 





with substantial seasonal payments on 
foreign obligations. 

The number of tourists going to the 
interior of Mexico appeared to show a 
continuation of the second-quarter 
trend and was running behind last year. 
Nevertheless, the number of tourists 
entering during July was high judging 
from the shortage of hotel accommo- 
dations, but less money was spent than 
formerly, according to merchants. 

Imports in May, according to the 
Bank of Mexico, increased to a record 
level of $88,231,000 and exports dropped 
to a new low in 1956 to $58,474,000, 
resulting in an import balance of 
$29,757,000. 

The Ministry of Economy announced 
at the end of July that imports of 
selected items would be permitted only 
in compensation for Mexican cotton 
exports. (Foreign Commerce Weekly, 
Aug. 27, p. 7, and Sept. 3, p. 8). Govern- 
ment officials state that these measures 
are temporary expedients, and that nor- 
mal trade practices will be resumed as 
soon as the current cotton crop has 
been sold. 

The National Foreign Trade Bank 
revealed that during the first 7 months 
of 1956 barter operations totaled 438.46 
million pesos, as compared with 176.6 
million pesos in all of 1955. Cotton was 
by far the principal export item, and 
in return Mexico received in compensa- 
tion this year from 13 countries 202 
million pesos’ worth of steel tubing; 
101 million pesos’ worth of unassembled 
cars and trucks, above regular quotas; 
65 million pesos’ worth of steel ingots; 
plus whisky, nylon, office machinery, 
and other products.—U. S. Embassy, 
Mexico City. 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. The peso of the Dominican Republic, the Guatemalan 
quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdés to a dollar. 







































Average rate Latest available quotations 
Unit 
‘ountry Quoted Type of exchange - 

4 1954 1955 1956 Rate po he meen ae OE 

(annual) (annual) July u's currency 1956 

rgentina........) PeS0........cc00. 318.00 18.00 18. .0556 Aug. 27 
ae 2} 334.48 31.89 31.10 -0322 aoe, 27 
Bolivia.............. Boliviano......... 191.90 191.90 191.90 -0052 Aug. 30 
: 93042.75 8775.00 9700.00 -0001 ug. 30 

Brazil* Cruzeiro........... 18.82 18.82 18.82 0531 pt. 10 
74.50 80.55 71.50 -0140 Sept. 10 

Chile**. | aeegete 496.00 496.00 : July 31 
Sits 527.00 514.00 -0019 July 31 

Colombia......... pS 2.51 2.51 2.51 2.51 .3984 Sept. 19 
Sientaiens 94.03 4.36 *5.01 -1996 Sept. 19 

Costa Rica...... Ri tein 5.67 5.67 5.67 5.67 -1764 Aug. 31 
6.65 6.65 6.65 6.65 .1504 Aug. 31 

Beuador.......... BUCHC.....1.ccecceress 15.15 15.15 15.15 15.15 .0660 Aug. 27 
17.42 17.41 18.62 18.95 -0528 Aug. 27 

El Salvador EE 2.50 2.50 2.50 2.50 -4000 Aug. 31 
Honduras Lempira........ 2.02 2.02 2.02 2.02 .4950 . 31 
SS"), awe Free. 511,38 12.51 12.51 12.51 -0799 Aug. 31 
Nicaragua Cordobza......... Official 5.00 *6.00 7.05 7.05 -1418 Aug. 31 
Curb 7.44 7.32 7.75 7.75 .1290 Aug. 31 

Paraguay***...| Guarani......... Official canteghe vo 5 Rin 60.00 60.00 -0167 Sept. 6 

Free sscqccumasinaiinnndiaa *: HSS sess 120.57 124.00 -0081 Sept. 6 
ee .| Sol Exchange certificate............ 19.39 19.00 19.00 19.00 .0526 Aug. 18 
Se in enhadersinin sige ancaat 19.69 19.18 19.15 19.09 0524 Aug. 18 
Uruguay......... ,. eae COMEPON CR .........c.-v.snneneeeeeensenee 1.90 "1.96 2.10 2.10 “ Aug. 31 
Commercial free...........cc00 2.45 12.55 Si ere See, ae 
1, achat, ARNIS = Ae Se 3.19 3.39 425 4.21 2375 Aug. 31 

Venezuela | Bolivar.......... b WOO... cctccetiatnethvehbaenptane 3.35 3.35 3.35 3.35 -2935 Aug. 31 

| 

















(For explanation of rates, see notes In Foreign 
Commerce Weekly, Aug. 27, 1956, p. 17.) 

1 Official raie went into effect on October 28, 
1955. Free market rate did not become operative 
until Nevember 3, 1955 (see Foreign Commerce 
Weekly, November 14, 1955, p. 2). 

3 Average of end-of-week rates. 

8 Free market legalized May 13, 1955. 

‘Beginning September 1, 1956, banks and reg- 
istered dealers were required to sell free exchange 
at 4.52 pesos per dollar. 





' Par value changed from 8.65 to 12.50 pesos cruzelros per dollar: second ’ category 00-00 1: 


per dollar, effective April 19, 1954. 

¢ Par value changed from 5 to 7 cordobas per 
dollar, effective July 1, 1955. " 

' Effective September 15, 1955, controlled rate 
was changed from 1.90 to 2.10 pesos per dollar 
and commercial free rate from 2.45 to 2.80 pesos 
per dollar. 

* Auction rates in the Rio de Janeiro auction for 
August 28, 1956, for U. 8S. dollars for 120-days 
delivery ranged as follows: First category, 62-62.7 


third category, 151.6-154; fourth category, 201; 
fifth category, 262. These rates must be added 
to the official selling rate, with applicable taxes, 
in order to get. the effective selling rates. 

** New Chilean exchange system inaugurated 
April 20, 1956 (see Foreign Commerce Weekly, 
May 14, p. 8). 

*** The new exchange system became effective 
March 1, 1956 (see Foreign Commerce Weekly, 
March 12, 1956, p. 10). 





Cuban Industry... 


(Continued from page 5) 


duction was moderate. Textile output 
was unchanged from previous months, 
despite seasonably smaller sales and ap- 
prehension over future increased import 
competition as a result of U. S. equali- 
zation payments. Industries producing 
agricultural products and minerals for 
export reported good sales. Shipments 
of avocados were well ahead of last year, 
and prospects were fair for the grape- 
fruit movement which began in late Au- 
gust. Announcement was made that the 
Cuban Electric Co. would sponsor an ex- 
hibition of Cuban export products at the 
New Orleans International Trade Mart 
in September, with assistance by the 
Cuban Government and participation of 
top-ranking officials. 

Budgetary collections seemed to be 
continuing above those of last year, and” 
financial indexes in general were favor- 
able. Administration spokesmen pointed 
to these developments as evidence of 
successful economic policies, but opposi- 
tion groups stressed the dangers of 
large-scale public spending, increase of 
public debt, and weakening of the bank- 
ing structure and of the Cuban peso. 

Tourist trade was the best in recent 
years, with an estimated 20 percent 
more visitors than a year earlier, Hotels 
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at Havana and elsewhere were com- 
fortably filled and there was consider- 
able talk of new hotel construction, in- 
cluding establishments on the Isle of 
Pines, where a real estate boom has 
been developing. d 


Construction Progresses 


Construction and issuance of build- 
ing permits remained steady at rela- 
tively high levels. Public works in- 
creased in line with the Government’s 
policy of compensatory spending in the 
off-season months. The Havana harbor 
entrance was temporarily narrowed by 
intensified work on the cross-bay tunnel, 
now reportedly ahead of schedule. The 
import demand for cement and re- 
inforcing bars generated by numerous 
construction projects was filled largely 
by imports from Europe. 

Petroleum exploration, and specula- 
tion in oil leases and stocks, continued 
active. Interest was stimulated by pro- 
duction of some 520 barrels daily from 
a well near Havana, about three times 
as much as Cuba’s next highest pro- 
ducer and unusually high for a seepage 
well in Cuba’s igneous strata. This oil 
is of good quality and is being sold di- 
rect to a major local refinery. 

Projects were under way to buy Cu- 
ban flag cargo vessels and to improve 
further the equipment of Cia. Cubana 


de Aviacion. The official Cuban Foreign 
Trade Bank agreed to finance for Cuban 
operators the construction ef two 3,200- 
ton cargo ships in Japan, and one in 
Norway. The Cia. Cubana de Aviacion 
signed a contract for «delivery in 1958 
of another Super-G Constellation, of 
which it now operates two on inter- 
national routes, and it has four addi- 
tional Vickers Viscounts on order. 

Ferrocarriles Occidentales S. A.— 
Western Railways Co.—ended its fiscal 
year with a small surplus, It has ma- 
terially improved its rolling stock in the 
past year with the acquisition of 50 
diesel locomotives, 250 freight and main- 
tenance cars, and 10 self-propelled pas- 
senger coaches. The proposal of both 
Ferrocarrailes Occidentales and Ferro- 
carriles Consolidados—Consolidated 
Railways Co.—to inaugurate a new 
“piggy-back” freight service has been 
awaiting governmental’ approval, but 
strong opposition by the union of high- 
way transport workers has delayed the 
official decision.— U, S, Embassy, Ha- 
vana. 





Canadian wheat and wheat-flour ex- 
ports for the 1955-56 marketing year 
amounted to 309 million bushels, com- 
pared with 252 million exported during 
the preceding season, the Foreign Agri- 
cultural Service reports. 
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U. S. Markets... 


(Continued from page 14) 
materials. Machinery and_ vehicles, 
amounting to about one-seventh of the 
goods supplied by that region, rose 
sharply from both preceding 6-month 
periods. Outstanding gains appeared in 
deliveries here of electrical equipment 
and aircraft from the United Kingdom 

d of electrical goods and automobiles 
from Western Germany. 


Metals, representing an additional 
one-fifth of the trade, also climbed 
substantially from a year earlier. Im- 
ports of chemicals, diamonds, glass, and 
paper were larger than in either half 
of 1955; while leather goods and textile 
manufactures fell moderately below 
high July-December levels. Entries this 
year into U. S. customs warehouses of 
European goods — especially tobacco 
from Greece and Turkey, ferroman- 
ganese from France and Germany, and 
olive oil from Spain.—appreciably ex- 
ceeded withdrawals. 


Petroleum From Canada Up 

Purchases of goods from Canada im- 
proved after a seasonal dip in the first 
quarter of this year, and for the 6- 
month period ended in June imports 
from there almost equaled the semi- 
annual peak of $1.4 billion attained in 
the seeond half of last year. 


Receipts of woodpulp and newsprint, 
one-third of all goods supplied from 
Canada, exceeded those a year earlier; 
the latter, moreover, advanced in both 
quantity and value from the high sec- 
ond half of 1955. Apart from newsprint, 
the only other principal import commod- 
ity to rise successively in each of the 
two latest half-years was crude petro- 
leum, imports of which continued to 
surge upward. Iyon ore imports—sea- 
sonally much lower than in July-Decem- 
ber—were two thirds larger than in the 
first 6 months of 1955. Deliveries of 
nonferrous metals remained close to the 
high levels of both halves of 1955. Im- 
ports of lumber and shingles, which had 
shown strength since mid-1954, con- 
traeted in the first 6 months of this 
year, reflecting the slowing of U. S. 
residential construction activity. 

Goods imported from the 20 Ameri- 
can Republics rose about 15 percent 
higher than in either half of 1955 to a 
peak value of $1.9 billion. Imports from 
South America and the Caribbean area 
were, for the most part, larger than a 
year earlier, while those from Mexico 
were about the same and those from the 
Central American Republics dropped. 
Deliveries from most Latin American 
countries, however, showed some in- 
crease from the second half of last year. 

The seasonal upswing from July- 
December 1955, principally in coffee, 
sugar, and other foodstuffs from the Re- 
publics, was augmented by further ad- 
vances this year in imports of crude 
petroleum, fuel oil, copper, and iron 
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ore. Coffee imports from Brazil and 
Colombia rebounded from earlier lew 
levels late in 1955, and, although slack- 
ening a little in the current period, were 
more than $0.1 billion higher than a year 
ago. Coffee imports from™ the Central 
American Republics and Mexico, on the 
other hand, were somewhat less than a 
year earlier w hen unusually heavy 
coffee shipments were received from 
those sources. 


Manufactures From Japan Expand 


In the Far East three-fourths of the 
11-percent rise in imports from January- 
June 1955 was concentrated in Japanase 
goods, particularly textiles. Fully one- 
half the increase in deliveries from 
Japan was in cotton and other textile 
manufactures, a broad range of other 
manufacturers, such as_ glassware, 
earthenware, cutlery, and sewing ma- 
chines, making up the remainder. Trade 
in Japanese goods as well as in metal 
imports from elsewhere in the region 
increased considerably from the first to 
the second half of 1955. This year, more 
limited advances in Japanese products, 
together with continued high rubber and 
metal imports and more than seasonal 
rises from the second half of 1955 in 
sugar, hides, jute, and manila fiber 
brought imports from the Far East to 
a 6-month total near $1 billion. 


Imports from Western Asia of crude 
petroleum—the bulk of goods purchased 
from that region—continued to advance 
in the first half of 1956. This gain 
nearly offset the fall from the second 
half of 1955 in raw wool imports from 
the area. 

The value of trade with Africa in 
January-Jaye 1956 was nearly the same 
as in the first half of 1955. Cocoa im- 
ports from that Continent had declined 
sharply in the second half of 1955, but 
in the first half of this year nearly 
equaled their value a year earlier and 
in quantity were half again as large. 
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Recovery of ... 


(Continued from page 22) 


second quarter of 1955. The improved 
export position reflects the effect of In. 
donesia’s change from the 1954-55 dis. 
criminatory trade practices which had 
sharply reduced Malayan exports to 
Indonesia. 


Although controls on shipments of 
rubber to mainland China were relaxed 
in the quarter, exports to that country 
did not increase, and no sudden change 
in the situation appeared imminent, 
Exports were estimated at M$1.2 mil 
lion, the same as in the first quarter, 
and compared with M$4.6 million in the 
corresponding 1955 period. Imports 
from mainland China were estimated at 
M$34 million, compared with 35.8 mil 
lion in the first quarter and M$25.5 mil. 
lion in the corresponding period of 1955, 


Trade Composition Unchanged 


The composition of Malaya’s foreign 
trade was substantially the same, with 
the usual exchange of raw materials 
such as rubber, tin, iron ore, copra and 
palm oil, for manufactured goods and 
food. 

The Malayan dollar remained low in 
terms of sterling. Reduced exports de- 
creased the availability of foreign ex- 
change and, with domestic earnings re- 
maining high, money started to flow 
from Malaya to London where the yield 
is greater, resulting in some local un- 
derinvestment, but short of a large- 
scale capital flight. This, coupled with 
the fact that much capital is needed 
for the area's 5-year development plan, 
has motivated the Governments of the 
Federation and Singapore to start a 
campaign to attract investment, both 
local and foreign. 

Developments in British North Borneo 
which usually parallel those in Singa- 
pore and the Federation showed busi- 
ness activity for the first 5 months 
markedly improved over the _ corres- 
ponding 1955 period. Exports totaled 
M$45 million compared with M$38 mil- 
lion in the first 5 months of 1955, while 
imports reached M$42 million, M$9 mil- 
lion over the corresponding 1955 period, 
resulting in a positive trade balance of 
M$3 million. 

As the half-year ended, the Govern- 
ment announced that Labuan would be- 
come a free port on September 1, with 
duty levied only on liquor, tobacco, and 
petroleum products imported into North 
Borneo. The port can accommodate 11 
000-ton ships, and an airport is planned 
in the vicinity which would also benefit 
from free-port facilities—U.S. Con- 
sulate, Singapore. 





Canada’s cotton consumption of 380,- 
000 bales, of 500 pounds gross, dufing 
the August 1955-July 1956 marketing 
year represented an 8-percent increase 
over consumption of 352,000 bales in 
the preceding season, according to the 
Foreign Agricultural Service, 


Foreign Commerce Weekly 
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COMMODITY NEWS 








—— 


Spanish Cotton Crop 
May Set Record 


The 1956 Spanish cotton crop is 
estimated at a fecord 200,000 
‘pales, compared with 155,000 bales 
in 1955. 

The expected increase is attrib- 
uted primarily to a larger cotton 
acreage. The predicted crop would 
cover approximately one-half the 
annual requirements of the Span- 
ish textile industry. 

The Spanish cotton ginning in- 
dustry reportedly plans to increase 
its capacity by 30 or 32 gin stands. 
Some of the new gin stands are to 
be manufactured in the United 
States and the remainder in Spain. 











Nigerian Cattle Hide Sales 
Increase; Total Value Drops 


Nigerian cattle-hide exports increased 
to 6,109 long tons in 1955. from 5,728 
Jong tons in 1954, although the value of 
these shipments declined from £1,230,000 
in 1954 to £1,040 in 1955. Cattle-hide 
production in 1955 approximated 1.2 
million units, about 250,000 of which 
are consumed domestically, 

Exports of Nigerian goat and sheep 
skins dropped to 2,510 long tons, valued 
at £1,686,000 in 1955, from 2,637 long 
tons, valued at £1,755,000, in 1954. Pro- 
duction in 1955 approximated 1.1 million 
sheep and 5.5 million goatskins. More 
than 1 million goatskins and some sheep- 
skins are consumed locally. 





Argentina Makes Contract 
Awards on Locomotives 


Contracts were signed in August by 
the Ministry of Transport, Buenos 
Aires, with General Motors and General 
Electric for the purchase of 25 diesel 
electric locomotives each, and ‘parts, 
amounting to $4.25 million for the first 
company and $6 million for the second. 

The contracts are part of an overall 
purchase of 100 locomotives authorized 
by the Central Bank of Argentina. 

Previous announcements on these 
tenders were made in Foreign Com- 
Merce Weekly, July 2, 1956, page 13; 
and August 20, 1956, page 10. 


E. Pakistan Gets Jute Mill 


A 500-loom jute mill for manufactur- 
ing jute carpets is being established at 
Daulatpur, East Pakistan, and is ex- 
pected to go into production in 1957. 





The mill, the first of its kind in the 


country, is being set up by a British 
company at a cost of $1 million. 


October 1, 1956 


Bolivian Output of Minerals 
Down Except Wolfram, Gold 


Bolivian production of minerals shows 


‘a long-term decline. Wolfram and gold 


production, however, has risen during 
the last decade; lead, silver, and zinc 
output has held steady generally since 
the early 1940’s, 

Production of both nationalized and 
privately owned Bolivian mines for the 
first half of 1956, with comparable data 


for the 3 preceding years, is shown in 
the following table: 


Bolivian Minéral Production 


{In metric tons of fine metal content 
except where otherwise indicated] © 















January—June 
1956 1956 1954 1958 

, : " 
Wolfram 1,152 > 
Antimon 2,248 1,320 949 
Lead an 9,137 9,117 12,408 
Coprer 1,577 1,839 1,988 
Zinc ...... 8,336 8,698 11,084 
Gold’ ....... 424 404 321 
Sulfur 1,001 40 0 
Asbestos 149 196 63 
Fluorite 184 0 0 
Bismuth a 34 29 
Nickel _.... Ne 8 0 0 
Mercury?  ccccercscsocee 153 0 0 

din Riogu. 

3In net kilograms. 


—U. S. Embassy, La Paz. 


Construction Activity ... 


(Continued from page 5) 


tion, comprising the Canadian Trade 
Commission in Cairo and two members 
of the Canadian Wheat Board, on a 
general tour throughout the Middle 
East visited Jidda, February 6-9, but 
apparently made no agreements. A more 
extensive visit was made by a trade 
mission from the Government of the 
Republic of China from Taiwan, which 
remained April 5-15. Headed by the 
adviser to the Ministries of Economic 
Affairs and Communications in Taiwan, 
it investigated market prospects for 
such Taiwan products as sugar, rice, 
tea, and textiles, and appeared en- 
couraged by its findings, although no 
sales were made. 


Petroleum Output Up 

Aramco’s production of oil totaled 191 
million barrels, compared with 171 mil- 
lion barrels in the first half of 1955, 
and the higher rate is expected to be 
maintained throughout 1956. 

The Paul Getty Oil Co.—formerly 
Pacific Western—produced more than 
2 million barrels of oil in the Kuwait 
Neutral Zone.—U. S. Embassy, Jidda. 








U. S. exports of cotton linters amount- 
ed to 482,000 bales of 500 pounds gross 
in the period August 1955-July 1956, in- 
creasing 55 percent over exports of 310,- 
000 bales in 1954-55, and 69 percent 
higher than exports of 286,000 bales in 
1953-54, the Foreign Agricultural Serv- 
ice reports. 


U. K. Leather Shoe 
Imports Rise Sharply 


Leather footwear imports into the 
United Kingdom in the first quarter of 
1956 amounted to 1,048,000 pairs, valued 
at £1,040,000, considerably greater than 
imports of 595,300 pairs, valued at £702,- 
300, for the corresponding 1955 period. 

Italy was the leading foreign supplier 
valuewise, shipping in 155,300 pairs, 
valued at £229,500; followed by Switzer- 
land with 76,900 pairs, valued at £185,- 
700; the Irish Republic; 121,900 pairs, 
valued at £178,200; and the Netherlands, 
156,100 pairs, valued at £121,900. Hong 
Kong furnished 181,200 pairs, valued at 
£37,600 and the United States, 56,400 
pairs, valued at £56,900. Other important 
foreign suppliers were Hungary and 
West Germany. 

Exports of leather footwear during the 
first 3 months of 1956 totaled 1,923,207 
pairs, valued at £2,287,675, compared 
with 1,838,494 pairs, valued at. £2,164,- 
955, in the first quarter of 1955, an in- 
crease of 4.6 percent in pairs and 5.7 
— in value.—U. S. Embassy, Lon- 


Bolivia Awards U. S. Firm 
Gold Dredging Contract 


A contract has been signed by the 
Bolivian Ministry of Mines and Petro- 
leum under which a U. S, firm, the 
South American Gold & Platinum Co., 
will enter into gold-dredging operations 
in the Rio Kaka area of west-central 
Bolivia, This action was authorized by 
Supreme decree 1425 of August 11. 

The contract provides for an explora- 
tory period of some 40 months and a de- 
velopment period of 25 years. The in- 
vestment has been approved by the 
Bolivian Government for coverage under 
the Investment Guaranty Program (For- 
eign Commerce Weekly, Dec. 5, 1955, 
p. 6). 

The conditions set forth in this con- 
tract will be used as a model for future 
agreements with other investors, Bo- 
livian Government officials state, 








Iraq Lets Housing Contract 


A contract, valued at 419,387 Iraqi 
dinars, for the construction of 163 
houses for employees of an electric 
powerplant at Dibis has been awarded 
to the Iraqi firm, Shahin and Aljanabi, 
Khan Shabandar, Samawal Street, 
Baghdad (1 Iraqi dinar=US$2.80). 

This project was announced in For- 
eign Commerce Weekly, July 9, 1956, 
page 11. 





United Kingdom’s meat consumption 
per person last year averaged 130 pounds, 
compared with 124 pounds a year earlier 
and 129 in prewar, the Foreign Agricul- 
tural Service reports. 
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U. S. GOVERNMENT ACTIONS 





Quotas on Exports of 
Steel Rails Announced 


Quantitative controls over exports of 
rerolling, relaying, and used steel rails 
for the fourth quarter of 1956 have been 
announced by the Bureau of Foreign 
Commerce. 


An export quota of 6,000 short tons 
has been established for rerolling rails 
(Schedule B. No. 601170); 4,000 short 
tons for relaying rails (B. No. 605300); 
and 1,500 short tons for used rails (B. 
Nos. 605110 and 605210). 


In addition, no more than 65 percent 
of the quota set for rerolling rails and 
no more than 10 percent of each of the 
quotas for relaying and used rails will 
be licensed for export to any one 
country. 

Also, BFC has announced that, effec- 
tive September 25, relaying and used 
rails are added to BFC’s positive list 
of commodities requiring individual ex- 
port license to all countries except Can- 
ada. Previously, these commodities 
could. be exported to most countries 
under general license GRO without 
prior application to BFC. Rerolling 
rails, while subject to individual licens- 
ing requirements, formerly were not 
under quantitative export restrictions. 

BFC said these actions were taken 
because of domestic short supply of 
these materials. 

Applications covering rerolling, relay- 
ing, and used rails received on or after 
September 21 will be held without action 
for consideration under the fourth- 
quarter export licensing policy. 

Procedures for distribution among 
exporters of the materials under quota 
limitations will be announced later. 

The new restrictions do not apply to 
other forms of rerolling material such 
as bars, plate, structurals, and axles. 
Scrap rail for remelting also is not 
affected since shipments of this ma- 
terial are controlled under export regu- 
lations for iron and steel scrap. 

Today's actions are published in the 
Federal Register, September 25. 





Iran’s 1956 raisin crop, estimated at 
68,000 short tons, is expected to be the 
largest on record, according to the For- 
eign Agricultural Service. 


4th Quarter Copper 
Material Quotas Set 


Fourth-quarter export quotas for cer- 
tain copper raw materials have been 
announced by the Bureau of Foreign 
Commerce. 


A quota of 6,000 short tons has been 
established for new and old copper 
scrap; 21,400 short tons (metal weight) 
for new and old copper-base alloy scrap, 
except copper-nickel alloy scrap con- 
taining 5 percent or more nickel; and 
1,000 short: tons (metal weight) for 
copper-base alloy ingots and other crude 
forms. Third-quarter export quotas for 
these materials were 4,000, 15,400, and 
1,000 short tons, respectively. 

Under the export licensing policy 
established for the fourth quarter, all 
refined copper is open ended. Previously, 
refined copper produced from domestic- 
origin materials or Canadian-origin 
scrap generally was not approved for 
export. 

BFC said this relaxation could be 
made because of the improved domestic 
supply situation. 

As in the third quarter, copper-nickel 
alloy scrap containing 40 percent or 
more copper and 5 percent or more 
nickel generally will not be approved 
for export. All other copper raw mate- 
rials, including offshore copper scrap, 
remain under open-end licensing. 

New regulations for fourth-quarter 
submission of export license applications 
covering refined copper, copper scrap, 
and copper-base alloy scrap will be an- 
nounced soon, 





Agricultural Surplus Sales 
Enlarged to Some Countries 


Supplemental agreements for the sale 
of various U. S. surplus agricultural 
products to Israel, Spain, and Pakistan, 
to be paid for in their local currencies, 
have been announced by the Depart- 
ment of Agriculture. 

As in other agreements under Public 
Law 480,.the sales will be made by 
private U. S. suppliers. In each case, 
the total value indicated includes cer- 
tain ocean transportation costs. 

Israel, announced September 13. Total 
value: $10.7 million. Commodities, in 
millions of dollars: Wheat, $4.7; feed 


————— 
. 


grains, $2; butter, $1.7; cheese, $08; 
and inedible tallow, $0.1. 


Spain, announced September 17. Total 
value: $9.7 million. Commodities, in mil. 
lions of dollars: Cottonseed oil or soy- 
bean oil, $7; meat, $2. 

Pakistan, announced September 17, 
Total value: $2.4 million. Commodities: 
Cottonseed oil and/or soybean oil. 





Specific Rulings Require 
Country-of-Origin Markings 


Specific rulings requiring the marking 
of the country of origin on imported 
containers and carpeting, issued by the 
Bureau of Customs, are to be effective 
90 days after publication in the Federal 
Register, September 21. 

The container in which an article is 
imported and sold to the ultimate pur- 
chaser must be marked to indicate the 
name of the country of origin of the im- 
ported article contained therein when 
practice shows that the ultimate pur- 
chaser does not usually have an oppor- 
tunity to remove the article from the 
container prior to purchase. 

Imported carpeting which is to be cut 
prior to or at the time of sale to the 


ultimate purchaser, unless excepted from ~ 


individual marking under the general 
exceptions in the Tariff Act, must be 
conspicuously marked with the name of 
the country of origin at the outermost 
edge of the roll, at intervals of approxi- 
mately 5 feet. 
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BFC Comments... 





Development-Plan Study Key to Rising 
Business in Less Developed Countries 


The drive of the less developed countries to catch up eco- 
nomically affects the volume and composition of world trade 
and correspondingly the foreign trade of the United States. 
The results can mean more foreign trade for the United States. 


The less developed countries are undertaking a wide variety 
of new enterprises, most of them having in common efforts to 
increase agricultural production and output of essential con- 
sumer goods, electric power, and cement. As to progress in 
these efforts: World agricultural production in 1955 is reported 


at 129 percent of the prewar base, with production in Africa 
145, in the Near East 143, in the Far East excluding mainland 
China 109, and Latin America 135. 


Consumer-goods production is illustrated by the Qeneral ef- 
forts to produce more cotton textiles and by reports from 7 
underdeveloped countries indicating increases in the monthly 
rate of cotton-yarn production from 2 million pounds in 1948 
to 4.6 million pounds in 1955. Between 1948 and 1955, 24 under- 
developed countries and areas report increases in electric-power 
production from a monthly rate of 1.9 billion to 3.7 billion kilo- 
watt-hours. A similar number of underdeveloped countries and 
areas during the same period increased monthly cement produc- 
tion from less than 500,000 metric tons to 1.25 million. 


When the less developed countries expand their production 
of agricultural commodities and essential consumer goods, the 
need for these imports is reduced. By minimizing imports of 
agricultural and consumer goods, more foreign exchange is avail- 


able to procure production equipment essential to further de- 
velopment. 


Thus, the composition of U. S. exports is affected by the 
policies and plans being pursued. Expérters will do well to follow 
closely the plans of the less developed countries if the United 
States is to obtain its share of these expanding markets. 








Field Offices Give 


Quick Service 


Information on all phases of worlg 
trade—-ranging from comprehensive 
economic and business data to details 
on export and import regulations—jg 
quickly and directly available to. 
businessmen in their own cities or Je. 
calities through the 32 Field Offices 
of the U. S. Department of Com. 
merce. ; 


Conveniently located in the busi. 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep constantly 
abreast of developments in the Unit. 
ed States and abroad. Aided by the 
curremt information and publications 
sent to them regularly from Wash- 
ington, they are well equipped to 
serve world traders in their commu- 
nities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been furs 
nished with Department of Com- 
merce publications, reference mate- 
rial, and other information, for use 
by businessmen. 


The addresses of the Department's 


Field Offices follow: 
Albuquerque, N. Mex., 
Office Bldg. 
Atlanta 23, Ga., Peachtree and Seventh 
St. +» 
Boston 9, } -» 1416 U. S. Post Office and 
Courthouse Bldg 
B17 Ellicott St. 
C., Area 2, Sergeant 


Buffalo 3, = ae 
Charleston Ss ¢& ‘ 

Jasper Bldg., West End Broad se 
Cheyenne, Wyo., 307 Federal Office Bldg, 
Chicago 6, I 26 W. Jackson Blvd. 
Cincinnati 2 Ohio, 442 U. S. Post Office 

and Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave, 
Dallas 22, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse, 
Detroit % Mich., 438 Federal Bidg. 
Houston Tex., 430 Lamar Ave. 
Jacksonviile 1, Fla., 425 Federal Bldg. 
Kansas City é, Mo., Federal Office ldg. 
Los Angeles 16, Calif., 1031 S. Broadway. 
Memphis 3, Tenn., 213 Falls Bidg. 
Miami 32, Fla. Ss» 300 N.E. First Ave. 
Minneapolis 1, Minn., 319 Metropolitan 


Nee , 7 12, La., 333 St. Charles Ave. 
New York 17, N. Y., 110 45th 

Philadelphia 7, Pa., 1015 Ah St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portiand 4, Qreg., 217 Old U. S. Court- 


house. 
Reno, Nev., 1479 Wells Ave. 
Richmond 19, Va., 1103 East Main St. 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 S.W. Temple 


San Francisco ll, Calif., Room 419 Cus 


tomhouse. 
Savannah, Ga., 235 U. S. Courthouse and 
F009 First Ave. 


Post Office Bldg 
Seattle 4, Wash., 
For local telephone numbers consult 
}, S. Government section of phone book. 


Room 821 Post 





Herold C. McClellan, Assistant 


Secretary for International Affairs Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $4.50 


ernment Printing Office, Washington 25, D. 
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U. S. Department of Commerce 
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. Address changes should be sent direct to the Superintendent of Documents. 
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DEPOSIT! BY THI 


ECONOMIC CONDITIONS ABROAD 





Philippine Exchange 


Reserves Decline 


Foreign-exchange reserves of the 
Philippines declined slightly in July 
from>$235.6 million at the end of June 
to $234.3 million on July 27, as exports 
decreased from June 1956 levels and 
imports rose. 

Export prices were steady, except for 
a weakening of copra and coconut-oil 
prices. Abaca and sugar quotations 
firmed slightly and lumber and log 
prices remained constant. Compared 
with prices at the end of July .1955, 
abaca, lumber, and log prices were sub- 
stantially higher, sugar was about the 
game, and coconut products were lower. 


The domestic price level continued to 
rise slowly, accounted for largely by 
food, clothing, and miscellaneous items. 
The increase would have been larger 
but for the success of the administra- 
tion in maintaining stable rice prices 
and‘prospects for a good rice harvest. 
The retail price index (1941-100), 
which excludes the relatively stable 
items of rent and utilities, was 233.3 in 
July, compared with a June average 
of 228.7 and a July 1955 average of 
213.7 The cost-of-living index for lower 
income families in Manila (1941100) 
stood at 302.6 for July, compared with 
a June average of 301.2 and a July 1955 
average of 303.3. 

Good Rice Crop Expected 

The Department of Agriculture and 
Natural Resources forecast a 5.14-per- 
cent increase in the rice crop over last 
year’s output, amounting to a crop of 
2.2 million metric tons of milled rice 
for 1956-57. If this estimate is borne 
out, the Philippines would be self-suffi- 
@ient in rice for the next year. With 
the current Virginia leaf-tobacco har- 
vest virtually completed, a 40-million- 
pound crop is indicated, about 10 mil- 
lion pounds above current requirements. 

In the view of the high rate of domes- 
tic price subsidies, it appears that the 
Philippine Government may soon begin 
to feel budgetary pressures from crop 
supports. 

The Japanese reparations agreement 
and the Japanese peace treaty were rat- 
ified by the Senate (Foreign Commerce 
Weekly, May 21, p. 9 and Aug. 6, p. 8). 
A Senate-passed bill establishing an 
agency to handle the receipt and allo- 
cation of reparations, however, failed to 
pass the House of Representatives. As 
the month ended, it was expected that 
the President would establish by Execu- 
tive order some agency to handle repa- 


rations on an interim basis. 

The tariff revision bill, House No. 
5513, was approved by the House of 
Representatives in the closing days of 
the session after 439 amendments, but 

(Continued on page 21) 
October 8, 1956 


Finland Faces Seige of Inflation 
Following Industrial Recovery 


Finland made a good recovery in production and trade losses in the 
second quarter of 1956, after a long general strike in March, but the 
inflationary impulse which prompted the strike incited another round of 


price and wage increases in August. 


Efforts to find a basis for renewed stabilization came at a time when 


the seasonal difficulties—with great 
strain on the money market, on foreign 
exchange reserves, and on the Govern- 
ment’s cash position—were more pro- 
nounced than usual. 

By the end of the quarter it appeared 
that 1956 production volume would be 
2.5—3 percent higher than 1955 in- 
stead of 2 percent lower, as estimated 
shortly after the strike. Leading this re- 
covery was industrial production, whose 
index rose to 177 in April—from 175 in 
March—and averaged 175 in the quar- 
ter, a 10-percent increase over the cor- 
responding 1955 quarter. Activity in 
construction and transport was over 20 
percent ahead. 

Production in export industries, hard- 
est hit by the strike, was 3.4 percent 
below that of 1955 at mid-year, despite 
the fact that output was 13 percent 
higher than in the second quarter of 
1955. In the home market industries, 
however, production had caught up with 
that of last year by June 30. Among 
the export industries, the expansion of 
newsprint capacity since a year ago en- 
abled newsprint production, which was 
5 percent behind that of 1955 at the end 
of March, to forge 12 percent ahead of 
1955 by the end of June. 


Shipbuilders’ Interest Rate Down 


In May, the Government took action 
to improve the credit conditions of ship- 
builders by exempting from income and 
property taxes the interest from long- 
term loans. This had the effect of re- 
ducing interest rates from 8 percent to 
a more competitive 5 percent. In addi- 
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tion, the establishment of the Export 
Credit Corporation was approved, with 
the purpose of extending credit to ship- 
builders and to capital goods manufac- 
turers. 


Among the first beneficiaries of the 
lower interest rates was an American 
firm, which placed an order for two 
Finnish cargo vessels in Finland—the 
first to be bought by U. S. shipowners 
in this country, 


The timber-felling season.ended May 
31 with fellings totaling 36.1 million 
piled cubic meters, only 5 percent below 
the record timber cut in the preceding 
felling year. Fellings of sawmill logs, 
however, declined by over 20 percent 


(Continued on page 24) 


Costa Rica Granted World 
Bank Loan of $3 Million 


# The World Bank announced a loan 
of_$3 million to Costa Rica, made to the 
Central Bank of Costa Rica to assist 
that country in carrying on &@ lending 
program until 1958 for the development 
of agriculture and light industry. Most 
of the loan is expected to be used for 
imports which will directty aid the 
further expansion of agriculture. 

The Chemical Corn Exchange Bank of 
New York is participating in the loan, 
without the World Bank's guaranty, to 
the extent of $366,000 representing the 
first maturity and half- the second 
maturity, due October 1, 1958, and 
April 1, 1959. 

Agriculture now contributes 45 per- 
cent to the national income, accounts 
for 90 percent of exports, and directly 
employs over half the population. The 
availability of credit and the efficient 
administration of policies to promote 
agriculture have increased agricultural 
output in recent years. Farmers are 
receptive to the adoption of improved 
practices, many of whom have been 
able to take advantage of credits under 
the program to invest in equipment, 
materials, and property development. 

The loan is for a 7-year term and 
bears interest of 4% percent incltiding 
the statutory 1-percent commission. 
Amortization will begin October 1, 1958. 
This is the first World Bank loan in 
Costa Rica and is guaranteed by the 
Government of Costa Rica. 
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